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INDEPENDENT AUDITOR’S REPORT

Lo the Members of Kerala First Health Services Private Limited.

Report on the Audit of the Standalone Financial Statements

Opinion

L.

(S8

We have audited the standalone financial statements of Kerala First Health Services Private Limited
(the “Company”), which comprise the standalone balance sheet as at March 31, 2025, and the standalone
statement of profit and loss (including other comprehensive income), the standalone statement of cash
tlows and the standalone statement of changes in equity for the year then ended, and notes to the standalone
financial statements, including material accounting policy information and other explanatory information
(herein after collectively referred as “*Standalone Financial Statements”).

[n our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2025, and its loss (including other
comprehensive income), its cash flows and its changes in equity for the year ended on that date.

Basis for Opinion

-
2.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion on the
standalone financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

4,

6.

"The Company’s Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Board of Directors Report and Annexures thereto
but does not include the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon,

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements, or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this
regard.
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Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

7.

9.

The Company’s Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these standalone financial statements that give a true
and fair view of the state of affairs, loss and other comprehensive income, cash flows and changes in equity
of the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under Section 133 of the Act and the aforesaid standalone
financial statements give the information required by the Act in the manner so required. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Management and Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

10.

11.

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s repoit
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticisim throughout the audit, we also;

# Jdentify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as traud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal tinancial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act,
2013, we are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to standalone financial statements in place and the operating
effectiveness of such controls.
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= Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
=] o o

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and events

in a manner that achieves fair presentation.

2. We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

13. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

14, As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the “Annexure A” a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

15, Asrequired by section 143(3) of the Act, we report that:

b.

(03

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

[n our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books except, for matters stated in paragraph 15(g)(vi)
below on reporting under Companies (Audit and Auditors) Rules, 2014,

The standalone balance sheet, the standalone statement of profit and loss (including other
comprehensive income), the standalone statement of cash flows and the standalone statement of
changes in equity dealt with by this Report are in agreement with the books of account;

In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified under
Section 133 of the Act;

On the basis of the written representations received from the directors as on March 31, 2025 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from
being appointed as a director in terms of Section 164(2) of the Act;

With respect to the adequacy of the internal financial controls with reference to standalone financial
statements of the Company and the operating eftectiveness of-sugh-gontrols, refer to our separate

ol ffe
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With respect to the other matters to be included in the Auditor’s report in accordance with rule 11 of

the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us and based on the audit procedures perfornied by us, we

report that:
i)
ii.)
iii.)
v.)
(@)
(b))
(c)
v.)

The Company do not have any pending litigations that would have an impact on its cuirent
financial position.

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

There are no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.

The Management has represented that, to the best of their knowledge and belief, as stated
in note 39 (a) to the standalone financial statements, no funds have been advanced or
loaned or invested by the Company (either from borrowed funds or securities premium or
any other sources or kind of funds) to or in any other person or entity, including foreign
entity (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

The Management has represented, that, to the best of their knowledge and belief, as stated
in note 39 (b) to the standalone financial statements, no funds have been received by the
Company from any person or entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under Paragraph
15(g)(iv)(a) and 15(g)(iv)(b) above, contain any material misstatement.

The Company has not declared or proposed or paid any dividend for and during the year ended
March 31, 2025 and for the previous year ended March 31, 2024, Accordingly, the compliance
with provisions of section 123 of the Act are not applicable to that extent. (Refer Note 12.4 to
the standalone financial statements.)
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vi.)  As stated in Note 34 (b) to the standalone financial statements and based on our examination which
included test checks, the Company has used an accounting software for maintaining its books of
account which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the accounting software. Further, during
the course of our audit we did not come across any instance of audit trail feature being tampered with,
and the audit trail has been preserved by the Company as per the statutory requirement for record

retention. Exceptions to the above remarks are given below:

(a) Inthe absence of relevant information, we are unable to comment on existence of the audit
trail feature at database level to log any direct data changes to the accounting software

used to maintaining the books of account.

(b) In the case of payroll and related records that are maintained by the third-party service
provider, we are unable to comment on the existence of audit trail feature of that software
used by the service provider for maintaining the accounting records in so far it relates to

the payroll related transactions and information.

16. With respect to the matter to be included in the Auditor’s Report under Section 197(16) of the Act, in our
opinion and according to the information and explanations given to us, the remuneration paid by the
Company to its Managing director during the ended March 31, 2025, prima facie, is in accordance with the

provisions of Section 197 of the Act.

Place: Bengaluru
Date : April 30, 2025

ICAT UDIN:

For VARMA & VARMA
Chartered Accountants
FRN: 0045328

LAKSHMANA PAI
Partner
Membership Number: 219813

252198 13BMMHQV7038
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‘Annexure A’ to the Independent Auditors’ Report on the Standalone Financial Statements of Kerala
First Health Services Private Limited for the year ended March 31, 2025

(Referred to in Paragraph 14 under “Report on Other Legal and Regulatory Requirements” section of
our report of even date)

(i) According to the information and explanations given to us and based on the audit procedures performed
by us, we report that: '

(a) 1. The Company is maintaining proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment, however this requires further updates
as to the location of the assets.

2. The Company is maintaining proper records showing full particulars of intangible assets.

(b) During the year, the Company has not conducted physical verification of its Property, Plant and
Equipment (fixed assets). We are informed that the Company has a programme of physical
veritication of all the fixed assets once in three years which in our opinion, is reasonable having
regard to the size of the Company and nature of its assets and as part of this programme, the
Company is planning to physically verify all the fixed assets during the next financial year.
Accordingly, reporting on the matter relating to material discrepancies and its treatment in the books
of account is not applicable.

(¢) The Company does not have any immovable properties (other than properties where the Company
is the lessee, and the lease agreements are duly executed in favour of the lessee). Accordingly, Clause
3(i)(c) of the order is not applicable.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets or both during the year. Refer Note 3G(b) to the standalone financial statements.

(¢) There are no proceedings initiated during the year or are pending against the Company as at March
31, 2025 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988
and rules made thereunder. Refer Note 3G(c) to the standalone financial statements.

(i) According to the information and explanations given to us and based on the audit procedures performed
by us, we report that:

(a) The Management of the Company has carried out the physical verification of the inventories as at
the end of the year. In our opinion, the coverage and procedure of such verification by the
Management is appropriate having regard to the size of the Company and the nature of its operations.
No discrepancies were noticed on verification between the physical stocks and the book records that
were more than 10% in the aggregate of each class of inventory.

(b) During the year, the Company has been sanctioned working capital limit in excess of five crore
rupees in aggregate from a bank. As stated in Note 13.3 to the standalone financial statements, the
Company is not required to furnish any statement/ returns of such current assets. Accordingly, clause
3(ii)(b) of the Order is not applicable to the Company, to that extent.
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(iii)

(iv)

(v)

(vi)

(vii)

According to the information and explanations given to us and based on the audit procedures performed
by us, the Company, during the year, has not made any investments or provided any guarantee or security
or granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the provisions of clause 3(iii) of the
Order is not applicable to the Company.

Note: The Company considers that advances by way of payment towards the expenses of its related parties
are advances not in the nature of loans and hence not considered tor reporting under this clause. Advances
or Loans to employees of the Company in the ordinary course of business and in terms in existing policy
fotlowed by the Company is not considered for the purpose of this clause.

According to the information and explanations given to us and based on the audit procedures performed
by us, the Company has not given any loans, made any investments in, provided any guarantee or security
covered within the provisions of section 185 and section 186 of the Act during the year. Accordingly,
Clause 3(iv) of the order is not applicable to the Company. However, in respect of investment made in
its subsidiary in an earlier year which is continued to hold as an investment during the year, in our opinion,
the provisions of Section 186, prima facie have been complied with.

According to the information and explanations given to us and based on the audit procedures performed
by us, the Company has not accepted deposits or amounts deemed to be deposits in accordance with the
directives issued by the Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant
provisions of the Companies Act and the rules framed there under are not applicable to the Company.
Accordingly, Clause 3(v) of the order is not applicable to the Company.

According to the information and explanations given to us, the Central Govermment has not prescribed
the maintenance of cost records under the provisions of Section 148(1) of the Act for any of the sales
made or services rendered by the Company. Accordingly, clause 3(vi) of the Order is not applicable to
the Company.

According to the information and explanations given to us and based on the audit procedures performed
by us; we report that:

(a) The Company has generally been regular in depositing undisputed statutory dues of employee’s
provident fund, employee’s state insurance, duty of customs, goods and services tax, cess and any
other statutory dues, to the extent applicable, with the appropriate authorities, except for certain
delays in remittance of income tax deducted at source with income tax authorities. There are no
arrears of undisputed statutory dues mentioned above of a material nature outstanding for a period
of more than six months from the date on which they became payable as at March 31, 2025.
Further, the demand mentioned in the note below is not considered as payable by the Company
pending the outcome of the rectification process.

(b)  There are no statutory dues referred in sub-clause (a) above that have not been deposited on account
of any dispute with the appropriate authorities.

Note: As stated in 28(c) of the standalone financial statements, there is a demand as per the TRACES
portal of Income Tax website for Rs.1,418.33 thousand relating to current year and prior years against
which the Company has filed necessary rectifications in the past and in the current year and also is in the
process of filing remaining rectifications. This amount is not disclosed in clause (b) above since the same
is not disputed before any authority.

BANGALORE |
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(viii) According to the information and explanations given to us and based on the audit procedures petformed

(ix)

(x)

(xi)

by us, there were no transactions previously unrecorded that have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961. (Refer Note 40(a) to the
standalone financial statements.)

According to the information and explanations given to us and based on the audit procedures performed
by us, we report that

(a) The Company has not defaulted in the repayment of loans or other borrowings or in the payment
of interest thereon to any lender during the year.

(b) The Company has not been declared wilful defaulter by any bank or financial institutions or
Government or Government authorities or any other parties.

(¢)  The Company, in our opinion, prima facie, the term loans availed, has been applied for the purpose
for which it has been availed. Refer Note 13.1 and 13.3 to the standalone financial statements.

(d) On an overall examination of the financial statements of the Company, funds raised on short-term
basis have, prima facie, not been used during the year for long-term purposes. Refer Note 13.3 to
the standalone financial statements.

(¢)  Onan overall examination of the financial statements of the Company, we report that the Company
has not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries or associates as defined under the Act. The Company does not hold any investment in
any joint venture (as defined under the Act) during the year ended March 31, 2025.

()  Wereport that the Company has not raised loans during the year on the pledge of securities held in
its subsidiaries or associate companies (as defined undet the Act). The Company does not hold any
investment in any joint venture (as defined under the Act) during the year ended March 31, 2025.

According to the information and explanations given to us and based on the audit procedures performed
by us, we report that :

(a) The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year,

(b)  During the year, the Company has issued redeemable preference shares to its holding company on
private placement basis which is in compliance with the requirements of section 42 of the
Companies Act, 2013 except as mentioned in Note 11A(c) of the standalone financial statements
which is pending due to the reasons mentioned therein. The Company has utilized the funds raised
by way of such private placement of redeemable preference shares for the purposes for which they
were raised. Further, there were no issue of shares on preferential basis during the year under
Section 62 ot the Companies Act, 2013,

According to the information and explanations given to us and based on the audit procedures performed
by us, considering the principles of materiality as outlined in the Standards on Auditing, we report that:

a)  There were no instances of frauds by the Company or on the Company has been noticed or reported
during the year ended March 31, 2025. —
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(xi)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

b)  Noreport under sub-section (12) of section 143 of the Act in Form ADT-4 as prescribed under Rule
13 of Companies (Audit and Auditors) Rules 2014 has been filed with the Central Government
during the year ended March 31, 2025 and up to the date of this report.

c)  As represented by the Management, the mandatory provisions of Vigil Mechanism as per the
provisions of section 177(9) of the Act is not applicable to the Company and the Company has not
internally implemented a whistle blower policy. Further, as per the information and explanations
give to us, there were no whistle blower complaints received during the year by the Company.

According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on the audit procedures performed
by us, the transactions with the related parties are in compliance with the provisions of section 188 of the
Act as applicable and details of such transactions have been disclosed in the standalone financial
statements as required by the applicable accounting standards. Although the Company by virtue of it
being a subsidiary of a public limited company is a deemed to be a public company, however, since the
Company's paid up capital, turnover, outstanding loans does not exceed the thresholds prescribed under
Section 177 of the Act, the provisions relating to the Section 177 is not applicable.

According to the information and explanations given to us, the Company is not required to have an
internal audit system under the provisions of section 138 of Act read with rules made there under and
accordingly, the Company did not have any internal audit system. Hence reporting under clause 3(xiv) of
the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company has not
entered into any non-cash transactions with its directors or persons connected to its directors and hence,
provisions of Section 192 of the Companies Act, 2013 are not applicable to the Company. Refer Note
25(a) to the standalone financial statements.

According to the information and explanations given to us and based on the audit procedures performed
by us, we report that ;

a)  The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act,
1934, Accordingly, clause 3(xvi)(a) of the Order is not applicable to the Company.

b) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act,
1934, Accordingly, clause 3(xvi)(b) of the Order is not applicable to the Company.

¢) The Company is not a Core [nvestment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable to the Company.

d)  According to the information and explanations provided to us , the Group (as per the provisions of
the Core Investment Companies (Reserve Bank) Directions, 2016) does not have any CIC as part of
the Group. Accordingly, clause 3(xvi)(d) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on the audit procedures performed

by us, the Company has incurred cash losses Rs.79,112.74 thousand during the year and Rs. 46,752.52

thousand during the immediately preceding financial yg arch 31, 2024. Refer Note 36 of the

standalone financial statements. Qﬁ\g\l\
Ny
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(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviii) of
the Order is not applicable to the Company.

(xix) According to the information and explanations provided to us and based on the audit procedures
performed by us, on the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial statements and
our knowledge of the Board of Directors and Management plans, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year tfrom the balance sheet date, will get discharged by the
Company as and when they fall due. Refer Note 37.3 to the standalone financial statements.

(xx) According to the information and explanations given to us and based on the audit procedures performed
by us, the provisions of Section 135 of the Act is not applicable for the year ended March 31, 2025.
Accordingly, Clause 3(xx) (a) and 3(xx) (b) of the Order is not applicable.

(xxi) The reporting under clause (xxi) is not applicable in respect of audit of standalone financial statements of
the Company. Accordingly, no comment has been included in respect of said clause under this report.

For VARMA & VARMA
Chartered Accountants
FRN: 0045328

Iv N LAKSHMANA PAI
Place: Bengaluru ) Partner

Date : April 30, 2025 Membership Number: 219813
ICATUDIN: 25219813BMMHQV7038
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‘Annexure B’ to the Independent Auditors’ Report on the Standalone Financial Statements of Kerala
First Health Services Private Limited for the year ended March 31, 2025

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

(Referred to in Paragraph 15 (f) under “Report on Other Legal and Regulatory Requirements” section
of our report of even date)

We have audited the internal financial controls with reference to financial Statements of Kerala First Health
Services Private Limited (“the Company”) as of March 31, 2025 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls.

T'he Company’s management and Board of Directors are responsible for establishing and maintaining internal
financial controls based on the internal control with reference to the standalone financial statements criteria
established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (‘ICAI’). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to the
standalone financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards
on Auditing prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls opetated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system with reference to standalone financial statements and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for owr audit
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Chartered Accountants

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that, (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls with reference
to standalone financial statements and such internal financial controls with reference to financial statements
were operating effectively as at March 31, 2025, based on the internal control with reference to financial
statements criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For VARMA & VARMA
Chartered Accountants
FRN: 0045328

s

MI AKSHMANA PAl
Place: Bengaluru Partner
Date : April 30, 2025 Membership Number: 219813

ICAT UDIN: 25219813BMMHQV7038
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KERALA FIRST I£ATTH ST RVICTS PRIVATE LIMITED
CIN: USSHIOKL2005P VCUIR4Id

STANDALONE BAT ANCYF SHHEE Y AN AT MARCH 31, 2025
(Al Amounts in Indian lopees i /,’_1ffu\ul!(/A‘. except otherwise stated)

Particulars Note Neo. Asal As at
o March 31, 2025 March 31, 2024
ASSETS
(A.) Non-current assets
(a) Property, plant and equipment 3A 1,40,560.38 75994 03
(b) Right-of-use assets 3B 4,97,209.62 200 346 19
(c) Capital work in progress 3C 4325319 681743
(d) Other intangible asscts iD 59,396 74 2627508
(e) Intangible assels under development 3 31,141.67 9 020 60
(f) Financial assets
(i) Investments 4 100,00 100 00
(i) Other financial asgels 9 24,828 25 25924 31
(g) Income tax asset 5 5,898.11 5.244 19
(h) Other non-current assels 10 74,259.71 523367
8,76,647.67 3,54,956.70
(B.) Current assets
(a) Inventories 6 8,118.01 7271 43
(b) Financial assets
(i) Trade receivables 7 53,849.55 30.730 14
(ii) Cash and cash cquivalents 8 3,386.85 1.833 67
(iii) Other financial assets 9 4,121.36 1,276.28
(c) Other current assets 10 60,069.47 68,168 20
1,29,545.23 1,09,279.42
Total assets (A+B) 10,06,192.90 4,64,236.12
EQUITY AND LIABILITIES
(A.) Lquity
(a) Equity share capital 11 6,264.94 6,264 94
(b) Other equity 12 (1,12,804.95) {1 466 06)
(1,06,540.01) 4,798.88
Liabilities
(B.) Non-current liabilities
(a) Financial liabilities
(i) Borrowings 13 4,47,135.22 111,150 47
(ii) Lease liabilities 14 5,07,533.06 1.86,998 18
(b) Provisions 15 6.259.02 5225 08
9,60,927.30 3,03,373.73
(C.) Current liabilitics
(a) Financial liabilities
(i) Borrowings 13 37,327.06 79091 40
(i) Lease liabilities 14 33,002 75 24,420 22
(iii) Trade payables 16
Total outstanding dues of micro enterprises and small enterprises . .
Total outstanding Gues of creditors other than micro enterprises and smali enterprises 43,859 52 2247004
(iv) Other financial liabilities 17 73775 .
(b) Provisions 15 543 14 367 30
(c) Other current liabiiities 18 36,335.39 30.014.55
1,51,805.61 1,56,063.51
Total equity and liabilitics 10,06,192.90 4,64,236.12
Material accounting policy information 2
The accompanying noles form an integra! part of the standalone financial statements
Ads per our separate report of even date attached
For and on behalf of the Board of Directors of; For VARMA & VARMA
Kerala First [leallli Services Private Limited Charlered Accountants
k %)/ RN 0045328
W/ - = '
RAJIV VASUDEVAN KRISHNAN AKHILESWARAN UN LARSHMANA PAI
Managing Director Director Partner
DIN 1786120 DIN: 05299539 — Membetslip No 219813
AN
Place: Bengaluta Place: Chennai N2 N Place  Bengaluru

Date: Aprii 30 2025 Date April 30, 2025 Date April 30,2025
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KERALA FIRST HEALTH SERVICIES PRIVATE LIMITED

CIN: U85110KL2005PTC018434

STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2025
(All Amounts in Indian Rupees in thousands, except otherwise stated)

Particulars Note No.  For the year ended

March 31, 2025

For the year ended
March 31, 2024

Revenue from operations 19 2,84,057.17 1,76,354 16
Other income 20 1,524.42 2,404 22
Total income (A) 2,85,581.59 1,78,758.38
Expenses

Cost of materials consumed 5,955.71 3,580 41
Purchase of stock-in-trade 20,787.31 14,226 53
Changes in inventories of stock-in-trade 21 (846.87) (3,741 88)
Employee benefits expense 22 1,18,105.16 92,191 70
Finance costs 23 48,856.54 15,460 15
Depreciation and amortisation expense 3 58,123.06 27,321 60
Other expenses 24 1,46,538.98 88,429 87
Total expenses (B) 3,97,519.89 2,37,468.38
Profit/(loss) before tax (C)=(A-B) 29 (1,11,938.30) (58,710.00)
Less: Tax expense

(i) Current tax -

(ii) Deferred tax - -
Profit / (loss) after tax for the year (1,11,938.30) (58,710.00)
Other Comprehensive Income/{(loss)

Items that will not be reclassified to of profit and loss

i} Re-measurement gains/(losses) on defined benefit plans 599.42 (1,400 56)
ii) Income Tax effect = -
Other Comprehensive Income/(loss) (D) 599.42 (1,400.56)
Total comprehensive income for the year (E)=(C+D) (1,11,338.88) (60,110.56)
Earnings per equity share of par value of Rs 10 each 27

Weighted Average number of equity shares outstanding 6,26,494 6,26,494
Basic & Diluted (in Rs ) (178.67) 93 71)
Material accounting policy information 2

The accompanying notes form an integral part of the standalone financial statements

For and on behalf of the Board of Directors of
Kerala First Health Services Private Limited

Wil K=

RAJIV VASUDEVAN KRISHNAN AKHILESWARAN
Managing Director Director
DIN: 01786120 DIN: 05299539

Place: Chennai
Date: April 30, 2025

Place: Bengaluru
Date: April 30, 2025

As per our separate report of even date attached

For VARMA & VARMA

Chartered Accountants
FRN 0045328

_&bz

IN LAKSHMANA PAT

Partner

Membership No 219813

Place : Bengaluru
Date: April 30, 2025
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KIR AT A FIRST HEALTH SERVICES PRIVATE LIMITED
CIN: UHS110KL200SPTC018434

STANDATL ONE STATEMENT OF CASH FLOWS FOR 1HE YEAR ENDED MARCH 31, 2025

i1 tmonnts in Indian Rupees in thousands, except otherwise siated}

Particulars

For the year?ndcd
March 31, 2025

C ash flow from operating activities

Loss for the year

Adjustment for:

Depreciation and amortisation expense

Interest on security deposit measured at amortised cost
Other Interest income

Re-measurement gains/ (loss) on defined benefit plans through OCI
Interest expense on lease

Other Interest expense

Provision for doubtful recoverables

Expecled credit loss on trade receivables

Operating profit before working capital changes

Adjustments for (increase)/decrease in operating assets
Inventories
Financial assets
Other assets

Adjustments for increase/(decrease) in operating liabilities
Irade payables
Pravisions
Other habilities

Cash uscd in operations
Income tax paid
Net cash used in operating activities (A)

Cash flow from investing activities

Purchase of property plant & equipment including capital work-in-progress and
intangible Assets under development.

Interest Income received during the year

Changes in other bank balances held with in deposit accounts

Net cash usced in investing activities (B)

Cash flow from financing activities

Proceeds tom long-term borrowings

Proceeds from short-term borrowings, net

[nterest on borrowings

Lease pavments

Procecds Ivom issue of Redeemable Preference Shares (net)
Net cash frrom/ (used in) financing activities (C)

Net Increase/(decrease) in cash and cash equivalents (A+B+C) = (D)
Cash and cash equivalents at the beginning of the year (E)
Cash and cash equivalents at the end of the year (D) +(E)

For the year ended
March 31, 2024

(1,11,938.30) (58,710.00)
7.258 58 27,321.60
(1197 57) (610.21)
(326 85) (124.63)
599 42 (1,400.56)
26.156 93 11,686.58
22,699 61 3,773.57
245 80 -
782 4| 41934
(55,719.97) (17,644.32)
(846 88) (3,741.87)
(24,215 89) (31,914,94)
(60,927 31) (2,21,722.47)
21,689 48 13,458.34
1,200.78 2,292.44
7,058 59 1,75,726.35
(1,11,752.20) (83,546.47)
(474 72) (1,697 87)
(1,12,226.92) (85,244.34)

(89,166 69)

(1,10,803.31)

147 64 636.83
(483.18) (3,060.52)
(89,502.23) (1,13,227.00)

80,506 13 1,14,103.16
(44,777 80) 74,114.75
(17,340 15) (6,010.14)
(62.85033) (26,832.83)

24774448 «

2,03,282.34 1,55,374.94
1,553.18 (43,096.39)
1,833 67 44.930.06
3.386.83 1,833.67
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KERALA FIRST HEALTH SERVICES PRIVATE LIMITED
CIN: U85110KL200SPTC018434

STANDALONE STATEMEN! OF ( ASH FLOWS FOR THE YEAR ENDED MARC I 31, 2025
(All Amounts in Indian Rupees i thousands. except otherwise stated)

Cash and cash equivalents as reported in the balance sheet* 8 3,386.85 1.833.67

* Comprises:

- Cash on hand 634,65 419 67

- Balances with banks in current and deposits accounts 2,752.20 1,414 00
3,386.85 1,833.67

Note: Amounts in parenthesis represents cash outflows

For and on behalf of the Board of Directors of
Kerala First Health Services Private Limited

N

RAJIV VASUDEVAN KRISHNAN AKHILESWARAN
Managing Director Director

DIN: 01786120 DIN: 05299539

Place: Bengaluru Place: Chennai

Date: April 30, 2025 Dale: April 30, 2025

As per our separate report of even date attached
For VARMA & VARMA

Chartered Accountants

FRN 004532S

v}/_’_}‘/l
MITHUN LAKSHMANA PA]

Partner
Membership No 219813

Place : Bengaluru
Date: April 30, 2025
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KERALA FIRST HEALTH SERVIC ES PRIVATE LIMITED
CIN: U85110KL2005PTC018434

STANDALONE STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2025

(All Amounts in Indian Rupecs in thousunds, except otherwise stated)

A. Equity share capital

As at
March 31, 2025

As at
March 31, 2024

Balance as at the beginning of the year 6,264 94 6264 94

Changes in equity share capital due (o prior period errors -

Restated balance at the beginning of the year 6,264.94 6,264.94

Changes in equity share capital durig the year -

Balance as at the end of the year 6,264.94 6,264.94

B. Other i I e

Particulars ~ Reservesand Surplus | Other Items of OCI | Total
Securities premium Retained earnings | Remeasurement of

! e Account | |defined benefit plans |

As at March 31, 2023 2,66,721.00 (2,09,020.92) %4441 58,644.49

| Loss for the Year N (58,710.00) : (58,710.00)

Re-measurements adj. on defined benefit plans - ' - (1,400.56) (1,400 56)

As at March 31, 2024 | 2,66,721.00 (2,67,730.92)]  (456.15) (1,466.07)

fo8s for the Year o R N TR %) | (L11.93830)

Re-measurements adj. on defined benefit plans 3 589.42 599.42

As at March 31, 2025 2,66,721.00| (3,79,669.22) 143.27 (1,12,804.95)

As per our separate report of even date attached
For VARMA & VARMA

Chartered Accountants

FRN 0045328

ML o= o=

For and on behalf of the Board of Directors of
Kerala First Health Services Private Limited

RAJIV VASUDEVAN
Managing Director
DIN: 01786120

Director
DIN: 05299539

Place: Chennai
Date: April 30, 2025

Place: Bengaluru
Date: April 30, 2025

KRISHNAN AKHILESWARAN

MITHUN LAKSHMANA PAI

Partner

Membership No 219813

Place : Bengaluru

Date: April 30, 2025
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KERALA FIRST HEALTH SERVICES PRIVATE LIMITED
CIN: U85110KL2005PTC018434
NOTES FORMING INTEGRAL PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 202§

21

2.2

=

Corporale Information

Kerala First Health Services Private Limited (“the Company™), a private limited Company, was incorporated on July 15, 2005 under the provisions of
Companies Act 1956 with its registered office at Kochi, Kerala and its Corporate Office at Bengaluru, Karnataka. The Company is primarily engaged in
the business of operation of hospital and clinics pioneering in Kerala Ayurveda medical services. w.e.f. December 2022 the Company is a subsidiary of
Apollo Hospitals Enterprise Limited, a public limited company listed in recognised stock exchanges in India.

The standalone financial statements for the year ended March 31, 2025, were approved by the Board of Directors at their meeting held on April 30, 2025,
Material Accounting Policy information

Basis of preparation and presentation of financial statements

These financial statements have been prepared in accordance with the Indian Accounting Standards (hereinafter referred to as the ‘Ind AS’) as notified
by Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards)
Rules, 2015 as amended from time to time. The standalone financial statements have been prepared on accrual and going concern basis. The accounting
policies are applied consistently to all the periods presented in the standalone financial statements.

All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle, paragraph 66 and 69 of Ind AS 1
and other criteria as set out in the Division II of Schedule ITT to the Companies Act, 2013. Based on the nature of services, its products and the time
between acquisition of assets for processing and their realisation in cash and cash equivalents, the Company has ascertained its operating cycle as 12
months for the purpose of current or non-current classification of assets and liabilities.

The standalone financial statements are presented in Indian Rupee (INR), the functional currency of the Company. The Company has decided to round
off the figures to the nearest thousand with two decimals. Transactions and balances with values below the rounding off norm adopted by the Company
have been reflected as “0” in the relevant notes to these financial statements.

Use of estimates

The preparation of standalone financial statements requires management to make judgments, estimates and assumptions in the application of accounting
policies that affect the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates, Continuous
evaluation is done on the estimation and judgments based on historical experience and other factors, including expectations of future events that are
believed to be reasonable. Revisions to accounting estimates are recognised prospectively.

Statement of Cash flows

The cash flows of the company are segregated into operating, investing and financing activities. statement of Cash Flows is prepared in accordance with
Ind AS-7, statement of Cash Flow, using the indirect method to determine cash flows from operating activities. Cash & cash equivalents for the purpose
ot cash flow statement comprise of cash in hand, demand deposit placed with banks and term deposit with banks (with an original maturity of three
months or Jess).

Property, Plant and Equipment ("PPE")

Property, Plant and Equipment are stated at its carrying cost which is an amount at which an asset is recognised after deducting accumulated
depreciation and impairment losses (if any). Divect costs specifically attributable to the acquisition and installation of Property, Plant and Equipment like
freight and other costs are capitalised till the assets are ready to be put to use. Any trade discounts and rebates are deducted in arriving at the purchase

Subscquent expenditure is recognised as an increase in the carrying amount of the asset when it is probable that future economic benefits deriving from
the cost incurred will flow to the enterprise and the cost of the item can be measured reliably. All other expenses on existing fixed assets, including day-
to-day repair and maintenance expenditure and cost of replacing parts, are charged to the Statement of Profit and Loss for the year during which such
expenses are incwred.

Gains or losses arising from derecognition of fixed assets are measured as the difference between the net disposal procecds and the carrying amount of
the asset and are recognized in the Statement of Profit and Loss when the asset is derecognized.

Depreciation

Depreciation is provided after considering 5% residual value on straight line method over the useful lives of the Property, Plant and Equipment as
estimated by the management which is based on the estimated useful lives as management believes that these estimated useful lives are realistic and
reflect fair approximation of the period over which the assets are likely to be used. All the additions to PPE during the year have been depreciated based
on the number of days from the date it is put to use during the year. Leasehold improvements are depreciated over the primary Icase period or usetul life,
whichever is lower, on a straight-line basis. Assets individually costing up to Rs, 5 thousand are fully depreciated in the vear of acquisition.

Asset Deserlption : ]Esﬁn_mted Usefullives

[engchold improvements - | Over the primary lease term

Medical Equipment 113 Yeurs

Elecirical Installntions - 110 Years

Furniture and Fixtures 10 Years

'Vehicles - '8 Years

Office Fiquipment 15 Years ]
Computers 3 Years
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KERALA FIRST HEALTH SERVICES PRIVATE LIMITED

CIN:

U85110KE2005PTC018434

NOTES FORMING INTEGRAL PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

2.5

2.6

2.7

28

2.9

Intangible assets and amortisation of intangible assets
Intangible assets purchased are measured at cost as of the date of acquisition, as applicable, less accumulated amortization and accumulated impairment,
ifany

Computer software giving rise to future economic benefit is recognized as intangible assets and are stated at cost of acquisition less accumulated
amottization, Intangible assets are amortized on a straight line basis over their estimated useful lives from the date that they are available for use.
Computer software is amortized over the lower of licence period and estimated useful life of 3 Years on a straight line basis.

Crains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the carrying
amount of the assct and arc recognized in the Statement of Profit and Loss when the assct is derecognized.

Internally generated intangibles

‘The Company capitalizes certain development costs incurred in connection with its new internal use software. 'These capitalized costs arc related to the
development of its website and softwarc platform that is hosted by the Company and used by the website and certain customers. The Company
capitalizes all direct and incremental costs incurred during the development phase, until such time when the software is substantially complete and ready
foruse.

The Company also capitalizes costs related to specific upgrades and enhancements when it is probable the expenditures will result in additional features,
functionality and significant customer experience

Leases : Company as a lessee
A contract js, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration.

The Company recognises right-of-use asset representing its right to usc the underlying asset for the lease term at the lease commencement date. The cost
of the right-of-use asset measured at inception shall comprise of the amount of the initial measurement of the lease liability adjusted for any lease
payments made at or before the commencement date less any lease incentives received, plus any initial direct costs incurred and an estimate of costs to
be incurred by the lessee in dismantling and removing the underlying asset or restoring the underlying asset or site on which it is located. The right-of-
use assets is subsequently measured at cost less any accumulated depreciation, accumulated impairment losses, if any and adjusted for any
remeasurement of the lease liability. The right-of-use assets is depreciated using the straight-line method from the commencement date over the shorter
of lease term or useful life of right-of use asset. The estimated useful lives of right-ot-use assets are determined on the same basis as those of property,
plant and equipment. Right-of-use assets are tested for impairment whenever there is any indication that their carrying amounts may not be recoverable.
[mpairment loss. i anv. is recoenised in the Statement of Profit and Loss.

'L'he Right-of-use assets are presented as a separate line in the Balance Sheet,

On adoption of IndAS 116, the Company also applied the available practical expedients wherein it:

+ Uscd a single discount rate to a portfolio of leases with reasonably similar characteristics.

* Relied on its assessment of whether leases are onerous immediately before the date of initial application.

» Applied the short-term leases exemptions to leases with lease term that ends within 12 months of the date of initial application.
» Excluded the initial direct costs from the measurement of the right-of-use asset at the date of initial application.

Impairment of tangible and intangible assets

The carrying amounts of assets are reviewed at each Balance Sheet date if there is any indication of impairment based on intemal/external factors. An
impairment loss is recognised wherever the carrying amount of an asset exceeds its recoverable amount. The recoverable amount is the greater of the
asscts net selling price and value in use. In assessing value in use, the estimated future cash flows are discounted to their present value at appropriate
rate, After impairment, depreciation is provided on revised carrying amount of the assets over its remaining useful life. Previously recognised
impairment loss is further provided or reversed depending on changes in circuunstances.

Inventories
Inventories of pharmacy are valued at lower of cost and net realizable value. Cost is determined on a First-in-First out basis. All direct costs incurred
cxcluding taxcs and duties that are refundable for bringing the inventories to their present location and condition are added to the cost of inventorics.

Net realisable value is the estimated selling price in ordinary course of business, less estimated costs to be incurred to make the sale. Adequate provision
is made for slow moving, non-moving and expired inventory, as determined necessary.

Revenue from customer contracts

The Company eams revenue primarily by providing healthcare services and sale of pharmaceutical products. Revenue is recognised upon transfer of
control of promised products or services to customers in an amount that reflects the consideration which the Company expects to receive in exchange for
those products or services. When there is uncertainty on ultimate collectability, revenue recognition is postponed until such uncertainty is resolved.

Sale of goods

Revenue from sale of Pharmacy goods are recognized when all the significant risks and rewards of ownership of the goods have been passed to the
buyer, usually on delivery of the goods. The Compauny collects goods and services tax (GST) on behalf of the government and, therefore, these are not
cconomic benefits flowing to the Company. Hence, they are excluded from revenue.

Income from services
Revenues from Hospital services are recognized as and when services are rendered. The Company collects goods and services tax, if applicable on
behalf of the government and, therefore, it is not an economic benefit flowing to the Company. Hence, it is excluded from revenue. The Company
recognises the share of revenue in respect of hospital services rendered through another entity as a primary supplier on accrual basis as and when
scrvices are rendered.
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KERALA FIRST HEALTH SERVICES PRIVATE LIMITED
CIN: U85110KL2005PTC018434
NOTES FORMING INTEGRAL PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

2.10 Employece benefits

Defined Contribution Plans

‘The Company has defined contribution plan for its employees comprising of Employees' Provident Fund and Employees' State Insurance. Contributions
to the above plans are charged to the Statement of Profit and Loss for the year when the contributions to the respective funds are due. The Company has
no obligation, other than the above mentioned funds.

Defined Benefit Plans

Gratuity :

Gratuity liability under the Payment of Gratuity Act, 1972 is a defined benefit obligation. The Plan provides payment to vested employees at retirement,
death or termination of employment, of an amount based on the respective employee’s salary and the tenure of employment with the Company. "The
Company has not funded its graruity obligation. The cost of providing benefits is determined on the basis of actuarial valuation at each year-end using
the projected unit credit method.

Employee benefits expense in respect of gratuity to employees is presented in accordance with Ind AS - 19.

Remeasurement, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on the net defined
benefit libility and the return on plan assets (excluding amounts included in net intercst on the net defined benefit liability), are recognised immediately
in the balance sheet with a corresponding debit or credit to retained earnings through OCI in the period in which they occur. Remeasurement is not
reclassified to profit or loss in subsequent periods.

Past service cost is recognised in profit or loss on the earlier of the date of the plan amendment or curtailment, and the date that the Company recoguises
related restructuring costs.

Other Employee Benefit expense
The amounts paid or payable on account of short-term employee benefits largely comprising of salary, Annual incentives and short term leave salary is
valued on undiscounted basis and changed is the Statement of Profit and Loss for the period.

Financial instruments
Financial assets and financial liabilities are recognised when a Company becomes a party to the contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of
financial assets and financial liabilitics (other than financial assets and financial liabilities at fair value through profit and loss) are added to or deducted
from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the
acquisition of financial assets or financial liabilities at fair value through profit and loss are recognised immediately in Statement of Profit and T .oss.

Financial assets

At initial recognition trade accounts receivables (in accordance with Ind AS 115) are measured at their transaction price and subsequently measured at
carrying value as of initial recognition less impairment allowance (if any)

Investments in equity instruments are recognized and subsequently measured at fair value. The Company’s equity investments are not held for trading,
In general, chunges in the fair value of equity investments are recognized in the income statement. However, at initial recognition the Company clected,
on an instrument-by-instrument basis, to represent subsequent changes in the fair value of individual strategic equity investments in other
comprehensive income (loss) ("OCI™), if any.

Cash and Cash Equivalents

The Company considers all highly liquid financial instruments which are readily convertible into known amounts of cash that are subject to an
insignificant risk of change in value and having original maturities of three months or less from the date of purchase, to be cash equivalents. Cash and
Cash Equivalents consist of balances with banks which are unrestricted for withdrawal and usage. Restricted cash and bank balances are classified and
disclosed as other bank balances,

Trade Receivables

Trade receivables are amounts due from customers for goods sold or services performed in the ordinary course of business. Trade receivables are
recognised initially at the amount of consideration that is unconditional unless they contain significant financing component, when they are recognised
at fair value.

The Company classifies the right to consideration in exchange for deliverables as either a receivable or as unbilled revenue. A receivable is a right to
consideration that is conditional only upon passage of time. Revenue in excess of billings is recorded as unbilled revenue only the passage of time is
required before the payment is due. Invoicing in excess of earnings ate classified as contract liabilities which is disclosed as separately in balance sheet.
Trade receivables and unbilled revenue are presented net of impairment in the Balance Sheet.

Contract Assets (unbilled revenue) are rights to consideration in exchange for goods and services that the Company has transferred to a customer when
such right is conditional upon something other than passage of time.

Amortised Cost and Effective interest method

‘The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating interest income over the relevant
period. The effective interest rate is the rate that exactly discounts estimated future cash receipts (including all fees and points paid or received that form
an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of the debt instrument, or,
where appropriate, a shorter period, to the net carrying amount on initial recognition.
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KERALA FIRST HEALTH SERVICES PRIVATE LIMITED
CIN: Us5110KL2005PTC018434
NOTES FORMING INTEGRAL PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

2,12

2.14

Impuirment of financial assets

Ie Company applies the expected credit loss model for recognising impairment loss on financial assets measured at amortised cost, trade reccivables,
other contractual rights to receive cash or other financial asset not designated as at FVTPI.. The expected credit loss approach requires that all impacted
financial assets will carry a loss allowance based on their expected credit losses. Expected credit losses are a probability-weighted estimate of credit
losses over the contractual life of the financial assets.

For trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within the scope of Ind AS
1135, the Company measures the loss allowance at an amount equal to lifetime expected credit losscs

The impairment provisions for trade receivables is based on reasonable and supportable information including historic loss rates, present developments
such as liquidity issues and information about future economic conditions, to ensure foreseeable changes in the customier-specific or Macroeconomic
environment are considered.

Flnanelal llabilltles

All tinancial liabilities are subsequently measured at amortised cost using the effective interest method. In general, financial liabilities are classified and
subsequently measured at amortized cost, with the exception of contingent considerations resulting from a business combination, non controlling
interests subject to put provisions as well as derivative financial liabilities.

Financial liabilities subsequently measured at amortised cost

The carrying amounts of financial liabilitics that are subsequently measured at amortised cost are determined based on the effective interest method.
Interest expense that is not capitalised as part of costs of an asset is included in the ‘Finance costs’ line item. The effective intercst method is a method
of calculating the amortised cost of a financial liability and of allocating interest expense over the relevant period. The effective interest rate is the rate
that exactly discounts estimated future cash payments (including all fees and points paid or received that form an integral part of the effective interest
rate, transaction costs and other premiums or discounts) through the expected life of the financial liability, or (where appropriate) a shorter peried, to the
net carrying amount on initial recognition.

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Lquity instruments
issued by a Company are recognised at the proceeds received, net of direct issue costs. Repurchase of the Company’s own equity instruments is
recognised and deducted directly in equity. No gain or loss is recognised in Statement of Profit and Loss on the purchase, sale, issue or cancellation of
the Company’s own equity instruments.

Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s obligations are discharged, cancelled or have expired. An
exchange with a lender of debt instruments with substantially different terms is accounted for as an extinguishment of the original financial liability and
the Tecognition of a new financial liability. Similarly, a substantial modification of the terms of an existing financial liability is accounted for as an
extinguishment of the original financial liability and the recognition of a new financial liability. The difference between the cartying amount of the
finaneial liability derecognized and the consideration paid and payable is recognised in the Statement of Profit and Loss.

Lavestivents In Subsidiaries

Tnvestments in subsidiaries are carried at cost less accumulated impairment losses, if any. Where an indication of impairment exists, the carrying amount
of the investment is assessed and written down immediately to its recoverable amount. On disposal of investments in subsidiaries, the difference
between net disposal proceeds and the carrying amounts are recognized in the Statement of Profit and Loss.

‘I'axalion
Tax cxpensc comprising current tax and deferred tax are recognised in the Statement of Profit and Loss for the year, Cutrent tax is the amount of income
tax determined to be payable in respect of taxable income as computed under the tax laws.

Certain items of income and expenditure are not reported in tax returns and financial statements in the same period for the purpose of determining the
current tax. The net tax effect calculated at the current enacted tax rates of this timing difference is reported as deferred income tax asset/liability. The
effect on deferred tax assets and liabilities due to change in such assets/liabilities as at the end of previous accounting period and due to a change in tax
rates are recognised in the income statement of the period.

Earnings Per Share

Basic earnings per share is computed by dividing the profit/(loss) after tax (including the post tax effect of exceptional items, if any) by the weighted
average number of equity shares outstanding during the year, The weighted average number of ordinary shares outstanding during the year is number of
shares outstanding at the beginning of the year, adjusted by the number of otdinary shares issued during the year multiplied by a time-weighting factor.

Provisions

A provision is recognized when the Company has a present obligation as a result of past event, it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. Provisions are not
discounted to their present value and are determined based on the best estimate required to settle the obligation at the reporting date. These estimates are
reviewed at each repotting date and adjusted to reflect the current best estimates.
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KERALA FIRST HEALTH SERVICES PRIVATE LIMITED
CIN: U85110KL2005PTC018434
NOTES FORMING INTEGRAL PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

2.16 Contingent liabilities
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one
or more uncertain future events beyond the control of the Company or a present obligation that is not recognized because it is not probable that an
outflow of resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that
cannot be recognized because it cannot be measured reliably. The Company does not recognize a contingent lisbility but discloses its existence in the
financial statements.

2.17 Borrowing cost
Rorrowing cost includes interest and amortisation of ancillary costs incurred in connection with the arrangement of borrowings.

Borrowing costs dircctly ntiributible to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get
ready for its intended use or sale are capitalized as part of the cost of the respective asset. All other borrowing costs are expensed in the period they

2.18 Segment Reporting
In accordance with Ind AS 108, Operating Segments, the Group’s Chief Operating Decision Maker (CODM) has been identified as the Board of
Directors. The Company is engaged in a single business segment of lealthcare. Accordingly, the CODM has concluded that there is only one reportable
segment as at March 31, 2025, and the requirements of Ind AS 108 in respect of segment reporting have been appropriately considered.

2.19 Recent Accounting pronouncements

Key New and amended standards adopted by the Company

The Ministry of Corporate Affairs (“MCA™) notifies new standards and amendments to existing standards under the Companies (Indian Accounting
Standards) Rules, as issued from time to time. For the year ended March 31, 2025, the MCA has notificd Ind AS 117 - Insurance Contracts and
amendments to Ind AS 116 — Leases, specifically relating to sale and leaseback transactions, which are not applicable to the Company and not expected
to have any impact on the Company’s financial statements.s

Key Amendments applicable from next Financial year
For the year ended March 31,2025, the Ministry of Corporate Affairs has not notified any new standards or amendments to the existing standards
applicable to the Company.

This page has been intentionally left blank

Page 10 of 28



$TJO 11 35eg

8E0950°T SE888°66 BL'EE6°TL S'e EL7LSTS €TS0ST 64°079'8 T6FSYIL STOT'TE YIBIN JE SY
€9°P66°SL YUEIF9E (el Eradl S+'0 YELBE'E LO'L80'Z SEIPES 96'8LY01 YI0T'LE PIBIN JE SV
yuomdimby 79 yueyq ‘S1adolq Jo (AAM) Y2019 1N
BEI9T0T ERERLTL 0001 - 167188 €L°L6L'T 0E0ET'E FESFL'L STOT'LE PIBIA IB SV
= = = = - - - - sresodsiq
11°.86'F1 LTS6L'8 8EE9E°1 = YTTLY 06°080°T PLIE0C SIHPTT Teak om 10 arey)
LTPLTS 95°86€ T SOTF = €L°STH £891L 9¢661°1 ST'105 PI0T1E YIIBI JE SV
= = e = - - = - s[esodsi(q
0T'901°¢ 9I¥CT1 97°9¢ - 95181 LY'8LS €L'89L €0°LIE Teak a1 10 a8req)
LO'89T'T 0P PLT'T 6€9 = LTHET 9€°8€T €9°0£EY £T'¥81 £207 ‘10 dy JE SY
¥oolg uopenaxdeq
9L TZ809'] SISO TU6EEFL SFQ 0LSF)'D 96 TOEF 66'058°T1 9T DOTET ST0T “T€ UIIBIN I SV
~ - = - : - - - sjuounsulpy /sresodsiq
S8'TSS 6L 8£0LT'TL 9€'s1 - £9°THT'T 90°66%'1 8T'S0ET p1°0Z2°C SuonIppPY
1689718 08°'118°8¢ g ETEY1 Sl L0'E08'E 06°€08'T ILS#S01 7108601 PTOT ‘1€ PIIBI JE SV
- = - = - - - - siuounsalpy /spesodsiq
09°SSR VL 91°566'5E 1840€%1 = STTLLT LE080T LE1TS'6 SHI81°01 SuoyIppy
{33820 ¥9'918°7 90°61 S+0 78°0€0°7 £S°E€TL UYL LY86L €207 ‘10 [udv JE SV
(350D PaA(Y JB) HOI9]q S5015
SuImIACI Ay SSumyg JusnIdmba Jumdmnby SoImXig
w10l proygasga| 182093 SIPIIA 1BITPSTA sindmo) MPO pue 31nining sIe[naniey

yoawrdinby pue jugq ¢ aadory v

(paiv1s a51Lay30 jda0xa * SpuDsSHoL] w saadny wvpUf Ul SIRCY J1F)

$707 ‘1€ HOHYW GUANT YVIA THL HO4 SINTWALVLS TVIONVNIH INOTYANVLS THL 30 LAVd TYIDAINI ONTINNOH STLON
PEP816DIASHOTMOI1S81 *NID

QALTANT ALVATId SHOTAYES HLTVIH LSS VIVEID



$TJo0 71 95eg

| SEBE0D 18°60L°9 el
T08TEET | BL'6LOT PasTENdeo JoU SosEe| WIS)-3u0] U0 1§D
| SS°S0L'E €0'0£0F SIDI0 PUE SISES] ULIS}-10YS JO JUN0IoE U0 asuadxy
$T0T ‘T PIEW | STOT “1€ WIBIN B SIEMonIeg
Swmoppo) sy sastadwon ssop pup pfoid Jo nwusims of pangap asuada? fuay 2

| 9r'sec’s66'c ETP6169°9 _ el
| 000ZE°L8 SLOLY'SL'T STE9A SAL) Ul .um:w.h.
| 6TSIT69T €LEsooeE | ueq 1o 106 pue Jeak o0 UeT) 1jeT
| LY66ETY 7L'699°€9 | Teak ou0 U] Jo7E] 10N |
| $T07 1 WIBW | STOT IE WAEIA | sTemOnIBg
ISISDG SMOL] YSDD PAUNOISIPUN uD U0 SANIGYY] FSBI] J0 SIUINIDW [DPIISDYUC) P

[ 8€°068°2€ [ LYvEESS T E10,
[ Y @]
| BS'989°11 | £6'951°9C 3100 12333} (dIMD 03 pasTede) Jo 190) SONI[IGe]] 95B9] UO GOLIIO0E IS2I)U]
08°€07'1T YTLLT'TE (MO 01 pesTiende) JO 15U) SJ9SSE 95T J0 14Ty U0 uoreraidaqy
| $Z07 1€ WIEIN | S70T 1€ WIEW | - - sTemoRIEq
=4apant sv 5} ssof pup nfesg Jo 1 u) pastuSoazy s1 Vo
|ovsIp Iz [Igsesors | Feai o JO pud o1 J2 d0uEfed |
| £8°7e8°0T 705879 [ T soomiqey oseo) Jo WasmAeg
[8s989'Ir  [LrTeLi T  msom] 1o GRSy |
stzoze (999w | - SEaanmY
| 69P6L°LLT | 68BLLGEE 7 1eaf ogy SuLMp wonIPPY
[08'295°op [ov81y11T B 799/ 21 Jo SuTHUIEEq oy JE SoUE[eg
PZ0T “1€ WIBN | ST0Z I WPIEN | SIPoEg

OFRIFIIT SIS
SUSEEORT | SWESEL0S
s s SL'TONEE

207 ‘1€ WIEIN | STOT ‘£ WIEW |

sapqoy 2503} fo uoyvIN0IY q

FI0L
‘SO[I[IGRT] 25TA] JHAIMD-IDN

N

__ Emponad
SATMIGDY FSOIY SUIIANI-UOU Pun JudiinD fo dn yoaig v

:)3SSE 35N Jo JYSry uo INSO[ISI( [BUOIPPY "9f

$707 ‘1€ HOYVIW QAANA JVIKL AHL JO4 SINANILVLS "1V

SONIIQET| 35e3| JUBIM |

6L EST'EY
L6'YT09S
£L°09%°T6
£YLISY

0L 618 1S
€1°L99°8S

uoneqersin 3uipuad s1my1nang ‘syuomudinby ‘s

79°60T°L6F
61°9¥E°00°T

L8'L6E06
8H¥98°0S
6£ £ES6E
08°€07°1¢
65°62€81

6Y'L09°L8"S
T06K6 11
688LL'SE'S
85°6L8°6€°T
NWTT
69%6L°LL L
£L°788°65

Surpping - yosse

asn je Jys3ny

ST0T ‘T€ Y2IB JB 5V

((3) 22 ()(D)¢ 210u 1930y) A o SuLmp pastende)

1804 53 SULMp SUORIPPY
20T ‘1€ Q21BN J8 SY

(3 78 G)(D)¢ ar0u 10§3) reak o Furmp paside))

IB3A oY) SuLmp SUORIPPY

€207 ‘10 pdy JB sV
Aosduary

<P PIT -Hoi

(d1MD) ssesdoad-r-ya0m repide) “D¢

ST07 1€ YPIBIA JE SY
PI0T'TE YIEN JE SY
(VNOW) 13558 251 Jo 1451y Jo (AdM) Y2019 19N

ST0T ‘1€ PIIB] JB SV

spesodsiq

TesA a1 10§ 95Ty
PT0T I€ PIEW IE SV
sresodsiq

Teak o1 10§ 93187))
€207 ‘10 padv 38 sV

UOIESHIOWE PA)E[NWNIDY

SZ0T “T€ Y2IE] J8 SV
Aiqer 9Ses] JO JUOWAMSLIWAI UO SIIOURSIpPY

suonIppy

$0T ‘1€ PIEW I8 SY
AJIIQe]] 55E3] JO JUSIWAMSEOWOI U0 S)udunsuipy

SUOBIPPY
£207 ‘10 pudy je sy
yoo0lg Ss0I5)

{¥NOY) 1955% 251 J0 13N "g€

(p210ys 3512130 1da0X2 * SpUDSHOY] Ul SPIAMY UDIPUT U] SHINOWY J¥)

IDNVNI4 ANOTVANYLS AH.L S0 LAV TVIDELNI ONIARIOA STLON

PEPBICOLASOOTIOLISSN NID



8730 €] a%ed

LYTFITE STOT'TE YIIB J8 SY
81'166°CY Teok oy Surmp pesiEide)
STTIL'SY 12 o1} SuLmp suonIppy
09°070°6 $TOT'TE YIIR B SV
£E95E9T 2ok o Surmp poseyde)
L9°0SE°LT Teaf 543 Suump suonIppy
9T970'8 £202 ‘10 mdv Je 5%

;juomdopassp udisap jonposg pue uonepeidde Ly 2y wions(d yusmaSe3ua 19W0YISND Juomdo[3Adp INSGIA,

(@2 vD ywamdopdp 1opun syasse a)qiduejn] -H¢

PLIGE6S ST0T “TE YITEA J& SV
89°SLT9T ¥T0T ‘T WOTEIN JB SV
(AdM) 2019 19N
X el ST0T “IE Y2I®IN 7E SV
E sesodsiq
14786601 Teaf ot 10§ arey)
£6°S0S°E PT0T 1€ QI I8 5V
b sresodsiq
19°110€ Teak o1 10§ 3Brey)
EV6 £20Z ‘10 dy je sy
UONESIIOWE PIE[NUNIY
SET98'EL ST0T “I€ YOIBIN JB SV
E sjuounsnlpy /sresodsiq
LL6L0 Y suonIppy
19°18L°6T $T0T ‘1€ YITB| JE SV
: sjwsunsnfpy /sfesodsiq
66'SE1°8T suonIPpPY
7991 €20 ‘10 [V JE SV
JIeM0S
1yndwmo) (350D pamxaa(] )8) Jooq S5045)

s)essy 2qiduelu] S2YO "dE

(pa1015 2510423430 1dBIX2 * SPUDSTIOY] U1 SPoAMY UDIPUT UL STUROWLY I1Y7)

ST0T ‘1€ HOUVIA QAAGNA A VIA THL O SINFWILYLS TYIDONVNId ANOTVANYLS THL 40 LAV TVADLINI ONIANIOA STLON

PEPST0D.LASOOTTAOLISEN *NIO



3730 ¢ aeg

\@

0000¢ a3 %«
&

7
= (3wovonva) 5
%

19 1ZE°LT

T9'TIELT

9110t
08°€0ZT°1Z
07°901°€

#2702 “T€ PIEW
papud
1834 aY) J04

90°€Z1'8S (LA A
718981 ssaxdord ur Sprom [edes 03 pawajsueay, (S8
0E0I89L
107856701 S1955€ 2[QISTRIUL UO UOTESHIOWY
85°498°05 s}osse ost-J0-1y3L 1o uonerdxdidoq
11°286%1 juewdnbe pue yurejd ‘Apsadoad mo woyersaiday
ST0T ‘1€ W8N
pIpua
IE34 2y 04 asuadxs wonespows pue uonerdadaq “HE

“TeoA snotaaid o) ssjeper sisoqpuered W sjanoury (i)

*ss0] pue 31Joxd Jo JUdmaTe}s ©) PANRGop (PUBSNOY 672 70E TedL SNOIAD1]) PUBSIOY) 9] RSES SY JO Ueo] mua) se 1sarapar pasqendes sey Auedwos oy “reak o) Suumg (S)

‘sso] pue y1y0xd Jo yuownsies 0) paniqep ssaxfold ur ypom [egIdeo oj (JIN JESA SNOIASIJ) PUBSTION $7'S9S[ 1 "SH JO 911 SV PUJ Jopun soses] 0f Sune[ol 1unowde Jsa1aim pastjendes sey Auedwos a1 ‘reak o Suumg ()
‘9A0QE PASO[ISTP U] 19TN0 Juatudo[aASp 1opun S1asse [qISweNn; Aur dAeY jou saop Awedwo) oy (o)

-suren sy w1 Apadoxd sjqeacwum Aue umo jou ssop Aaedwo)) sy, (p)

*IOpUNSISY) IPBLT SN PUe §86[ IOV (Uoniqryold) suopoesuel] Iweuag a1 1opum Aredoid nureusq Aue Surpjoy 105 Amedwo)) oy jsueSe Juipuad Jo pajenmm sSuipeasosd ou ore aray] ()

“1eaK 2 Saump 12ssy s Jo 3ySry 1o s3osse sjqiSueny 1o juomudmby pwe jue( ‘Auedosq si panjeaas jou sey Aueduwno)) oy (q)

“LOTENRADI 0] NP I0 [2)ided JO 200ONPAX 0y NP spasse o]qiSueyul 10 juswdmbo pue prery ‘Auroderd oq) Jo Aue Jo JJ0 UM 0 Seam 2191 ‘GZ0T ‘1€ YoTRN Papue pouod oA Ise] 91 Surmg] ()

$AON P[PO “DE
POYSTUINg I SINSO[ISTP [eUORIPPE

0u “AJ3TIpI0o0y UCHMNOAD SSITISNG UO PIseq PIULULIDISP 3 0) 3502 pue spep uond]dwo)), £10399es 5yy ISpUN PeyYIsse[d usaq 2ary spaafosd ayy “smpayas Swiade o m ‘Apuenbasuo)) “sjuomarmbar ssaursng Suia[oas
L4 pausT[R ore $)95SE AQISUIT] 9530 S0 JUSWOIASD UL SE JuWIdO[IAS(] J9PUN §19SSY S]qISueIN] pue $s51501J-TI-H0M [ende) 10] spedpng 3500 10 sapep non2dmoo 5y1oads pAUTULINSP 10T Sy ATedwmo)) 21, :a10N

(09°020°6) - = (09°070°6)
LOITITT = SSTE0ET 7S°LIS 61 e,
- - - - popuadsms Ajuesodma) sp0forg
(09°0Z0°6) s (09°020'6)
LY P11 2 §S°E0ET T1'8€3'8T ssax801 mr s190f01g
1®jo], SIBIK £< Sigdy €-7 sIgax -1 dIL [ >
Jo pouad ® 10§ () V] W JEnowy STB[RINIE ]
S70T ‘L€ Y21B W uo se ymuwdesAdp Jopun syassy AqiSueiuy jo Sundy
(€EPL18'9) = - (€Er'LI8‘9)
9L°SEP9E £ £2°006°S £5°SES DE €10y,
- - - - papuaadsns Ajueiodmy sjoeford
(£+°218'9) = (Ep'L18°9)
61°EST' ey £T006°S 96'TSELE ssar801 i spoofo1q
EI0L SIE3 ) £< saeay €-7 s1zax 7-1 162 [ >

Jo pouiad ® 10) J1A\)) W Junowmy

sIe[nanIe ]

S707 “[£ QeI uo se ssaadord-mi-yi04 [ende)) jo JudSy "q¢

(pa1m)s asupLiayjo 102X " Spunsnioy; ut szadny UvIpUT ul SpURoWy fjy}

$207 ‘1€ HOUVI A4ANI ¥VEA FHL ¥Od4 SINFWILVLS "TVIDNVNL ANOTVANVLS THL 40 LUVd TYUDHEINI ONINHOA SALON

PEFBTODLISOOTTNCIISSN *NID



KERALA FIRST HEALTH SERVICES PRIVATE LIMITED
CIN: T/85110K1.2005PTC018434
NOTES FORMING INTEGRAL PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

(All Amounts in Indian Rupees in thousands, except otherwise stated)

e

4

—-

Non Current Investments

Investment carried (at Cost)

Investment in Unquoted Equity instruments - Subsidiary Compiy
Baalyam Healthcare Private Limited, 2 Wholly Owned Subsidiary (WOS) 10,000 (March 31, 2024: 10,000) Equity

shares of Rs.10/- each fully paid
Total

Aggregate amount of unquoted Investments in equity instruments

As at As at
Muarch 31, 2025 March 31, 2024
100.00 100.00
100.00 100.00
100.00 100.00

Baalyam Healthcare Private Limited, a Wholly Owned Subsidiary (WOS), has accumulated losses of %.824.23 thousand (March 31, 2024: 2.786.19
thousand) as at March 31, 2025. The management is actively exploting various opportunities to revive the business and is confident of identifying viable
prospects to achieve profitability in the future, Based on this assessment, the management believes that there is no permanent diminution in the value of
the investment at this stage and, accordingly, no provision or adjustment is considered necessary. This assessment is considered appropriate by the

management

Note: The Company has availed the exemption under Ind AS 101 to continue with the carrying value of its investment in the subsidiary under previous

GAAP as the deemed cost on the darte of transition.

Income Tax Asset

As at As at
March 31,2025 March 31, 2024
Tax Deducted at Source 580811 3,244.19
Total 5,898.11 5,244,109
Inventories As at As at
March 31, 2025 March 31, 2024
(Catried at lower of Cost and net realisable value)
Stack in Trade - Pharmacy items 8,118.01 7,271.13
‘Total §,118.01 7,271.13
Note: Inventorics are valued at the lower of cost and net realisable value. Cost is determined using the First-In-First-Out (FIFO) method.
Trade recelvables ARTa¢ ASTit
March 31,2025 March 31, 2024
Unsecured
(a) Considered Good 54,737.12 30,835.31
Less: Expected Credit Loss on above (887.57) (105.17)
(b) Credit impaired 640.73 640.73
Less: Expected Credit Loss on above (640.73) (640.73)
Total 53,849.55 30,730.14
Ageing schedule for the year ended March 31, 2025 and March 31, 2024
Particulars I __ Outstanding for followiug periods from Due date of payment
| Lessthan 6 | 6 monthsto1 } 1-2years |  2-3 years More than 3 Total
B months year - - years | !
Undisputed - Considered Good i 20,076.67 29,677.65 3,541.64 - 1,441.16 | 54,737.12
(21,126.78) (2.485.19) (4,303.32) (1,811.33) (1,108.09)1 (30,835.31)
|Undisputed - Credit Impaired - - - - 640.73 | 640.73
i 2 - - (640.73)| (640.73)
| Disputed - Considered Good - = - - = f %
| - - - z =
| Disputed-Credit Impaired . | .
Total (A) - 2007667 29,677.65 | 3,541.64 | 3 ‘ 2,081.89 | 55,377.85
| (21,126.78) (2,485.79) (4,303.32) (1,811.33) (1,748.82) (31,476.04)|
T ¢ss:Allowance for expected credit loss (B) 718.57 63.83 105.16 - 640.73 1,528.30
| i - (1.00) (21.09) (83.08) (640.73) (745,91
|Net trade receivable (A-B) | 19,358.10 29,613.82 3,436.48 - | 1,441.16 53,849.55
B L (@L1268) (2484.79)  (428224)  (1,72824))  (L108.09)  (30,730.14)

Note: There are no debts due by directors or other officers of the Company or any of them either severally or jointly with any other person or debts due by
firms or private companies respectively in which any director is a partner or a director or a member.

Page 15 of 28



KERALA FIRST HEALTH SERVICES PRIVATE LIMITED

CIN: U85110KL.2005PTC018434

NOTES FORMING INTEGRAL PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 202§
(All Amounts in Indian Rupees in thousands, except otherwise stated)

§ Cash and cash equivalents As at As at
March 31,2025 March 31, 2024

Cash on hand 634.65 419.67
Balances held with banks in current accounts 2,752.20 L414.00
TOTAL 3,386.85 1,833.67

Note: Cash on hand includes balances in wallets held with third party vendor.

9 Other financial assets As at March 31, 2025

Non-Current Current

As at March 31, 2024
Non-Current Current

(Unsecured, considered good)

Security Deposits 20,292.84 3,442.57 21,882.57 462.33
Other Bank Balances * 4,289.24 3,806.06 -
Recoverables from related party ** - 5,213.67 - 5,103.03
Less: Provision for recoverables - (4,534.88) - (4,289.08)
Other deposit 246.17 - 235.68 -
TOTAL 24,818.25 4,121.36 25,924.31 1,276.28

* Balances held with banks in deposit account as margin money for issue of bank guarantees. The deposits are expected to be renewed on their maturity
and accordingly, classified as non-current under 'Other Bank Balances' which is considered appropriate by the Management. The fair value of interest
bearing fixed deposits approximates to their carrying amounts.

** Recoverables from related party also includes certain advances that are overdue, the Company as a prudent approach and as a matter of abundant
caution has made provision to the extent considered doubtful, which is considered appropriate.

10 Other Assets As at March 31, 2025 As at March 31, 2024
Non-Current Current Non-Current Current

(Unsecured, considered good)

Prepaid expenses - 6,219.75 53.57 2,969.96
Prepaid lease rentals 14,916.82 1,932.33 5,180.10 941.05
Advances to employees - 928.46 - 87.02
Capital Advances * 59,342.89 = B -
Advance to suppliers - 8,737.94 38,889.86
Unbilled revenue 42,250.99 - 25,280.31
TOTAL 74,259.71 _60,069.47 5,233.67 68,168.20

~ Advances to capital vendors relating to ongoing projects that are at an advanced stage of completion, pending necessary documentation required for

capitalisation.
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KERALA FIRST HEALTH SERVICES PRIVATE LIMITED

CI.

: URS110KIL.2005PTC018434

NOTES FORMING INTEGRAL 'ART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025
(Al Amounts in Indian Rupees in thousands, except otherwise stated)

11

11.1

11.2

11.5
(i)

fii.)
(iii.)
(iv.)

116
(i)
(i)
(iih)

1A

Equity Share Capital As at As at
March 31, 2025  March 31, 2024

Authorised Share Capltal:

8,00,000 Equity Shares (March 31, 2024: 8,00,000) of Rs.10 each 8,000.00 8,000.00
Issued, Subscribed & Paid Up Capital:
626,494 Equity Shares (March 31, 2024: 6,26,494 Equity Shares) of Rs.10 each 6,264.94 6,264.94
Reconciliation of the shaves ontstanding at the beginning and at the end of the reporting year:
Equity Shares of Rs.10 each March 31, 2025| March 31, 2024
- No. of Shares | No. of Shares
Number of Shares at the Beglnning | 626494 | 626494 |
Shares issued during the period | . |
Number of Shares at the end B | 6,26,494 626,494 |

Details of equity shares held by sharcholders holding more than 5% of the aggregate shares in the Company: o

Nume of the Share holders holding equity shares As at March 31,2025 As ut March 31, 2024 |
No. of Shares | % Holding ' No. of Shares % Holdlng |

Apollo Hospital Enterprises Limited (Pareit Compuny) 3,75.896 | 60.00% 3,75,896 60.00% '

|Rajiv Vasudevan (Promoter Sharcholder) 2,04,105 32.58% 2,04,105 32.58%

Kalmatia Sungnm Travels Private Limited i 31,325 5.00% | 31,325 5.00%

Tatal | 611,326 |  97.58% | 6,11,326 | 97.58%

Detulls of shareholdings by the Promoters of the Compnny:

Promoter name As at March 31, 2025 i As at March 31, 2024 _I"%Change dmng
- S | No. of Shares % Holding | No. of Shares | % Holding | the year
Rajiv Vasudevan (Promoter Shareholder) | 2,04,105 32.58% | 2.04,105 | 32.58% 0.00% |

Terms/ rights attached to equity shares:

The Company has only one class of equity shares having par value of Rs.10 per share. Each holder of equity shares is entitled to one vote per share. In the
event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all
preferential amounts. The balance assets available for the distribution amongst shareholders shall (subject to the rights of members in respect of shares
which confer special rights) be divided between the sharcholders in proportion to the amounts paid upon the shares held by themn respectively.

Noles on share capital :

As per records of the Company, including its register of sharcholders/ members and other declarations received from shareholders regarding beneficial
interest, the above shareholding represents both legal and beneficial ownerships of shares.

There are no shares that have been issued, subscribed and not fully paid up.

There are no forfeited shares.

There are no shares reserved for issue under options and contracts/ commitments for the sale of shares/ disinvestment.

During the previous five years at the balance sheet date.

No shares were allotted as fully paid up pursuant to contract(s) without payment being received in cash.
No shares were allotted as fully paid up by way of bonus shares.

No shares were bought back.

"The Board of Ditectors of the Company pursuant to the approval of the members at their Extra-ordinary General Meeting held on October 14, 2022 have
accorded to issue 1,90,060 shares of Rs.10 each at a premium of Rs.700.30 per share in accordance to the provisions of the Companies Act, 2013 read
with rules made thercunder on preferential basis through private placements to Apollo Hospitals Enterprises Limited ("Apollo"). The share price for these
purposes have been valued by the registered valuer. Further, through a separate share purchase arrangement with the existing shareholders, Apollo has
acquired 1,85,836 shares of Rs.10 each from the existing shareholders of the Company obtaining the controlling stake in the Company.

Preference Share Capital As at As at
March 31, 2025  March 31, 2024

Authorised Share Capital:
3,00,00,000 Preference Shares (March 31, 2024: Nil) of Rs.10 each 3,00,000.00 -

1ssued, Subscribed & Paid Up Capital:
2,50,00,000 Preference Shares (March 31, 2024: Nil) of Rs.10 each fully paid (Reter note below) 2,50,000.00 -
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KERALA FIRST HEALTH SERVICES PRIVATE LIMITED

CIN: USSTTOKI 2005PTC018434

NOTES FORMING INTEGRAL PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED M ARCIL 31, 2025
(Al tmonnis i Indhan Rupees in thousands, except otherwise stated)

C.

11A-1

11A-2

12.2

12.3

During the vear ended March 31, 2025, the Company issued 2 50 00,000 Redeemable Preference Shares (RPS) ol 210 cach ai par 1edeemable within a
peniod ol 8 vears from the date of allotment, o Apollo Hospitals Fnterprise Limited, its Parent Company, on a piivale placement basis The issuance was
approved by the members at the Extraordinary General Meeling held on August 23, 2024. The issue was made in two tranches ol | 23 00.000 Redeemable
Prcterence Shares of ¥10 each per tranche in the month of Seplember 2024 and February 2025. The Company has compiicd with Section 42 of the
Companies Act 2013 and has completed the necessary documentation m respect of issue of shares in respect of first tranche @mounting to Rs. 125,000
thousand With regard to second tranche of amount of RPS of Rs 125,000 thousand received on February 12, 2025 and shaies aliotied by the Board of
Directors on February 14, 2025 the Company is yel to comply with filing of Return of allotment in Form PAS-3 with the Regisirar of Companies and also
the procedure relating (o issue of share certificates. This is mainly due to the application pending for allotment of Internationa Securities Identification
Number (ISIN) in relation to the mandated requirement of” dematerialisation of its shares under the Companies Act, 2013 The proceeds [rom the issue are
intended 1o be used for general business purposes and the company has utilised the funds raised by RPS for its business operations. Pursuant to the
requirements ol Schedule 1L, Division II of the Companies Act, 2013, the relevant details and disclosures have been provided under Note 11A(d) below.
As these instruments are classified as financial liabilities in accordance with the applicable accounting standards, they have been presented under the head
“Rocrasvings - these standalone financial statements

Terms of issue of Redecemable Preference Shares:

The Company has issued 2,50,00,000 Redeemable Preference Shares (RPS) through a private placement, each with a face value ol 21 aggregating to a
total of 23 01,00 (100 in two tranches to its Parent Company, Apollo Hospitals Enterprise Limited. The RPS are offered at then face value of 210 without
any premium  These shares carry a coupon rate of 12 5% per annum, payable on a cumulative basis. The RPS are redeemablc witlin 8 years from the date
of allotment, with a moratorium period of 4 years before redemption begins. However, redemption may occur earlier at the disciction of the Company or
the issuer Redemption will be at par and will be financed either from the Company's profits available for dividends or procceds {tom a fresh issue of
shares The RPS hold priority over equity shares in lerms of dividend payments and capital repayment, providing a layci of sccurity for investors
However, as redecmable shares, they do not participate in surplus funds, assets, or profits upon winding-up after capital repaxment RPS holders are
granled voting rights on matters affecting their interests, in accordance with applicable legal provisions. Following the issuance. Apollo Hospitals
Enterprise Limiled will hold 100% of the preference share capital of the Company

Redeemable Preference Shares of Rs.10 each March 31, 2025] March 31, 2024|'

No. of Shares | No. of Shares |
INumber of Sharcs at the Beginning - | - |
Shares issued during the year 2,50,00,000 | - |

Number of Shares at the end 2,50,00,000 | =
Name of the Share holders holding redeemable preference shares ' As st March 3I__,__2:(E_5____ As at March 31,2024 |
B _ | No.ofShares | % Holding | No. of Shares % Holding
Apollo Hospital Enterprises Limited (Parent Company) | 2,50,00,000 | 100% -
Other Equity As al As at
Mareh 31, 2025 March 31, 2024
Retained Camings (3,79.669 22) (2,67,730.91)
Securities Premium 2.66.721 00 2.66,721 00
Other items of Other Comprehensive Income 14327 (456.15)
(1,12,804.95) ~  (1,466.06)
Retained Larnings
Balance at the beginning of the financial year (2,67,730.92) (2,09,020.92)
Loss for the year as per the statement of profit and loss (1,111,938 30) (58,710.00)
Balance as at the end of the financial year (3,79,669.22) (2,67,730.92)

Retained Earnings: Retained earnings are the profits/losses that the Company has earned till date, less any transfers to general 1csctve dividends or other
distributions paid to shareholders.

Securities Premium Account

Balance at the beginning of the year 2,66,721 00 2,66,721 00
Premium on issue ol equity shares = - -
Balance at end of the ycar 2,66,721.00 2,66,721.00

Securitics Premium Account: The amount received in excess of face value of the equity shares is recognised in Securities Premium The application of
securities premium account is governed by provisions of section 52 of the Companies Act, 2013

Other items of Other Comprehensive Income
Remeasurement of defined benefit obligations

Balance al the begimning of the financial year (456.15) 944.41
Re-measurement gams/(losses) (net of tax affect) for the year 599 42 (1,400.56)
Balance as at the end of the financial year 143.27 (456.15)

Remeasurements of Defined Benefit Obligation: Any changes in the liabilities ¢ nges in actuarial assumptions or experience

adjustments within the plans, are recognised in other comprehensive imcome
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KERALA FIRST HEAL 11 SERVICES PRIVATE LIMITED

CIN: USSTT0KL2005P 1 ¢ 018434

NOTES FORMING INTFGRAL PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCTI 31, 2025
(All Amounts in Indian Kupees i thousands, except otherwise stated)

12.4

The Company has neither declared, paid, nor proposed any dividend for and during the year ended March 31, 2025 (March 31, 2024 Nily Accordingly
the provisions ol Section 123 of the Companies Act, 2013, relating to declaration and payment of dividend, are not applicable to that extent

Borrowings As at March 31, 2025 As at March 31, 2024

Non Current Current Non Current Current
Secured loan:
Term Loan [acdines fiom bank (Refer Note 13.1 (a ) below) 1.91.956 87 - 1.11.150 47
Overdraft facilty from bank (Refer Note 13.1 (b.) below) 33,066.54 69 830 87
Unsecured loan from related parties:
Redeeemable Preference Shares (Refer Note 11A above) 2.55.178.35 -
Loans and advances {tom related parties (Refer note 13.2(a) & (b)) = 4,260.52 - _9.26053
Total 4,47,135.22 37,327.06 1,11,15047  79,091.40

Terms of Credit facilities availed from Banks:

Term Loan facility from Axis Bank Limited:

The Company has availed (hree term loans from Axis Bank Limited, with sanctioned limits of ¥48,000.00 thousand, 109000 00 thousand. and
Z50.000.00 thousand respectively (for the year ended March 31, 2024: 48 000 00 thousand and ¥109,000.00 thousand). These facilitics are sccured by an
exclusive charge over the current assets and movable assets of the Company, as well as he assets created out of the term loan proceeds Additionally. the
facilities are backed by a Letter of Comfort issued by Apollo Hospitals Enterprise Limited (“the Parent Company"). The term loans carry an interest rate
linked to the prevailing Repo Rale plus a spread of 2%, currently aggregating to 8. 50% per annum. The loans were availed for purposes including leasing.
hospital development. renovation, and purchase of equipment, and have been utilized for the purposes for which they were sanctioned The Company has
created charges and liled the necessary forms and returns in compliance with the provisions of the Companies Act, 2013, in respect of the said facilities
There were no defaults during the year ended March 31, 2025, and no continuing defaulls as at the year-end, in repayment of principal or interest The
term loans are repavable over a period of 8 vears. with a moratorium period of 24 months on princinal repavment.

Overdraft Facilty from Axis Bank Limited:

The Company has availed an overdraft facility from Axis Bank Limited, with a sanctioned limit of 100,000 thousand as at March 31, 2025 (March 31,
2024: 270,000 thousand) This [acilily is secured by an exclusive charge over the current assets and movable assets of the Company, and is further backed
by a Letter of Comfort issued by Apollo Hospitals Enterprise Limited ("the Parent Company") The overdraft facility carries an interest rate linked 1o the
prevailing Repo Rate plus a spread of 2%, aggregating to 8.50% per annum at present. The facility was obtained to meet the working capilal requirements
of the Company and has been utilized for the intended purpose. The Company has created the necessary charge in respect of the facility in compliance with
the provisions of the Companies Act, 2013, There were no defaults during the year ended March 31, 2025, and no continuing defaults as at the vear-end in
repayment of principal or interest

13.2(a) The non-interest bearing unsccured loan from the Managing Director does not have a stipulated repayment schedule and is repayable on demand

Accordingly, il has been classified as a current liability.

13.2(b) Unsecured Loan from Apollo Hospitals Enterprise Limited

13.3

During the year, the Company availed an unsecured loan of 250,000 thousand (March 31, 2024: Nil) at an interest rate of 8 50% per annum to mcet its
general business purposc as per the term of the loan. This loan did not have any stipulated repayment schedule and the said loan was fully repaid during the
year. The interest accrued on the loan is payable on annual basis, has remained outstanding as of the year-end and has been reported under other financial
Jiabilities

Other notes to borrowings:

The above facilities availed rom banks are on the basis of security of current assets. movable assets and other assets created out of the Tacilities The
Company is nol required has [urnish the any returns/ statements of the current assels as per the terms of sanction and the Company has materially
complied with applicable loan covenants.

The loans and facilities availed by the Company are not secured by way of pledge ol shares or securities of the Company. Further, the Company has not
raised any loans during the vear ended March 31, 2025, by pledging securities held in ils subsidiaries, joint ventures, or associate companies, il any

The Company has not utilised any short-term funds for long-term purposes. The short term loans have been applied for the purposes for which they were
availed/obtained The term loans were applied for the purposes for which the loans were obtained

The Company is nol declared willul defaulter by any bank or financial institution or other lender

The Company has not taken any funds rom any entity or person on account of, or lo meel the obligations of, its subsidiaries, associates, or joint ventures,
if any, during the year ended March 31, 2025

Page (9 of 28
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NOTES FORMING INTEGRAL PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025
(Al Amounts in Indian Rupees in thousands, except atherwise stated)

—_

4

15

16

17

18

18.1

Lease liabilities

Leasc Liabilitics (Also, Refer Note 3B)
Total

Praovisions

Provision for Gratuity (Refer note 30)

Total

Trade Payables

Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro and small enterprises*®

Total

As at March 31, 2025 As at March 31, 2024

Non Current Current Non Current Current
5,07,533.06 33,002.75 1,86,998.18 24,420.22
5,07,531.06 33,002.75 1,86,998.18 24,420.22

As at March 31, 2025

As at March 31, 2024

Non Current Current Non Current Current
6,259.02 543.14 5,225.08 367.30
6,259.02 543.14 5,225.08 367.30

As at As at
March 31,2025  March 31, 2024
43,859..52 22,170.-04
43,859.52 22,170.04

The Company has not received confirmations from its suppliers regarding their registration status under the Micro, Small and Medium Enterprises
Development Act, 2006, as at March 31, 2025, and March 31, 2024. In the absence of such information, the relevant disclosures under the said Act have
not been made. Dues to micro and small enterprises, as defined under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act),
are disclosed separately under “Trade Payables — Micro and Small Enterprises.” Dues to medium enterprises, which are not covered under the definition of
micro and small enterprises under the MSMED Act, are included under “Other Trade Payables

Trade Payahles ageing schedule as at March 31, 2025 and as at March 31, 2024 outstundi

from the due date of hill.

(Particulars Not due Less than 1 1-2 years 2-3 years More than 3 | Total
year vears |

'Undisputed dues- Micro and Small - " - - - -
{Tuterprises 2 . = = = =) - < |
!Undisputed dues - Others 36,367.84 1,373.61 5,567.53 197.35 | 353.19 | 43,859,52
L _ o _ (20,707.99) (853.31) (257.67) (117.07)) (234.00)/ (22,170.04),
Disputed dues - Micro and Small - - - - - - |
Enterprises I - . - % n C |
Disputed dues - Others - - - - -
Total 36,367.84 1,373.61 5,567.53 | 197.35 353.19 43,859.52

- (20,707.99) (853.31) (257.67)| (117.07)| (234.00) (22,170.04)
Other financial Habilities As al As at

March 31,2025  March 31, 2024
Interest accrued on loan from Parent Company (Refer Note 13.2(b) above) 737.75 -
Total 737.75 -
Other Current Lilabilitles Asat As at
March 31,2025  March 31, 2024

Advances from customers 10,626.24 5,220.79
Statutory Liabilities 3,702.42 6,753.40
Employcc Payables (Refer Note 18.1 below) 22,006.73 18,040.36
Total 36,335.39 30,014.55
Includes dues to Mr. Rajiv Vasudevan, Managing Director 6,215.75 4,361.62
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CIN: U85110K1L.2005PTC018434

NOTES FORMING INTEGRAL PART OF TIIE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCII 31, 2025

(All Amounts in Indian Rupees in thousands, except otherwise stated)

19 Revenue from Operations

Hospital services
Pharmacy receipts
Other operating revenue
Total

Note: Revenue reported are net of share of revenue and discounts.

20 Other Income

Interest on fixed deposits
Interest on income tax refund
Interest on security deposit measured at amortised cost

Balances/ Provision no longer payable, now written back (net)

Tolal
21 Changes In [nventorles of Stock-In-Trade

Opening Stock
Less: Closing stock
Net Change

22 Employee benefit expense

Salary, allowances and bonus
Contributions to provident fund
Contributions to Employee State Insurance
Gratuity expenses

Staff welfare expenses

1 gss: Transferred to Intangible assets under development
Total

23 TFinance Caosts

Interest on term loans

Interest on delayed remittance of taxes

Interest on overdraft facility

Interest on finance lease

Interest on Redeemable Preference Shares

Interest on loan from parent company (Refer Note 13.2(b))

1.ess; Transferred to capital work in progress
Total

For the year ended  For the year ended
March 31, 2025 March 31, 2024
2,46,361.49 1,53,579.75
28,693.92 18,210.00
9,001.76 4,564.41
2,84,057.17 1,76,354.16
For the year ended  For the year ended
March 31, 2025 Muarch 31, 2024
147,64 608,74
179.21 124.63
1,197.57 610.21
- 1,060.64
1,524.42 2,404.22
For the year ended  For the year ended
March 31, 2025 March 31, 2024
7,271.13 3,529.25
§,118.01 7,271.13
(B46.87) (3,741.88)
For the year ended  For the year ended
March 31, 2025 March 31, 2024
1,22,911.96 98,648.80
2,218.51 1,575.96
240.62 117.12
1,848.14 1,025.67
19,130.57 10,623.53
1,46,349.80 1,11,991.08
28,244.64 19,799.38
hlﬂ,ms.lﬁ 92,191.70
For the year ended  For the year ended
March 31, 2025 March 31, 2024
13,436.35 3,027.29
2,193.73 716.13
4,204.07 3,057.45
37,722.18 11,686.57
7,433.87 -
819.73 -
65,809.93 18,487.44
16,953.39 4,027.29
48,856.54 15,460.15
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24

24.1

8

Other expenses

Consultant charges

Hospital/Office Maintenance charges
Electricity charges

Canteen expenses

Professional charges (For auditors remuneration,Refer 24.1 below)
Advertisement and sales promotion
Lab charges

Rent (Refer Note 3B (e))

Rates and taxes

Communication expenses

Printing & stationery

Repairs and maintenance

- Plant and machinery

- Buildings

Repairs and maintenance - Others
Security charges

Software Expenses

Bank charges

Travel and conveyance

Provision for doubtful recoverables
Expected credit loss on trade receivables
Quality certification expenses
Membership & Subscription charges
Insurance charges

Miscellaneous expenses

Less: Transferred to Intangible assets under development
Total

Auditors' Remuneration (included in professional charges)

As auditor (including limited review and Rs.30 thousand reluting to earlier years (March 31, 2024:

Nil))
for tax audits
Other Certification Services

This page has been intentionally left blank

For the year ended  For the year ended
March 31, 2025 March 31, 2024
50,883.65 30,554,54
16,387.85 8,156.22
8,489.42 3,634.45
7,619.57 3,901.27
4,950.39 4,227.23
36,352,40 21,487.27
223.64 86.71
6,709.81 6,038.35
1,391.83 288.00
2,183.93 1,608.01
1,418.50 835.19
805.60 358.01
231.44 172.42
1,146.94 659.97
4,447.21 2,194.18
2,809.09 2,503.75
2,278.55 1,080.04
5,247.31 3,150.31
245.80 -
78241 419.34
978.64 751.09
490.57 473.52
576.99 2,105.81
1,607.24 1,295.49
1,58,258.78 95,981.17
11,719.80 7.551.30
1,46,538.98 88,429.87
680.00 510.00
80.00 70.00
40.00 40.00
300,00 620.00
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NOTES FORMING INTEGRAL PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025
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25 Related Party Disclosures

25.1 Related partics of the Company are as follows:

Name of the Related Party
| Apollo Hospitals Enterprise Limited
Mr, Rajiv Vasudevan

Nature of relatlonsﬂlp_

Parent (Holding Company)

Managing Director - Key Managerial Personnel

Ms. Preetha Reddy
Ms. Anushpala Kamineni

Director (w.e.f. May 13, 2024)

Director (w.e.f. May 13, 2024)

Mr. Krishnan Akhileswaran

Nominee Director

Mrs. Ammini Vasudevan

Relative of Key Managerial Personnel

Baalyam Healthcare Private Limited
Apolio Health and Lifestyle Limited

Subsidiary Company

Fellow Subsidiary

Ayurvaid Discovery Toundation
Apollo Hospitals Education Trust

Enterprises owned or significantly influenced by KMP or their relatives

Trust of the Parent Company

Imperial Hospital and Research Centre

Limited Fellow Subsidiary
25.2 Related Party Transactions during the Year: -
Name of the Related Party Nature of (ransaclions For the year ended For (he year ended
o March 31, 2025 March 31, 2024
Apollo Hospitals Enterprise Limited Issuc of Redeemable Preference shares 2,50,000.00 -
Share of revenue (Expense) 4,603.33 1,922.33
Reimbursement of Expenses 796.20 -
Loan taken and repaid during the year 50,000.00 -
Interest on Redeemable Preference Shares 7,433.87 -
_ |Interest on loan 819.73 -
M Rapy Vosudevan |Loan/ advances taken during the year 13,500.00 5,000.00
Loan/ advances repaid during the year 18,500.00 -
| Remuneration 7,190.25 6,188.30
| Reimbursement for expenses - 17.50
| Sale of Pharmacy Products & services 63.33 | 5.01
Baalyam Healthcare Private Limited Advances Given 94.58 29.96
Apollo Health and Lifestyle Limited Share of revenue (Expense) - 39.86
Aynirvaid Discovery Foundation Reimbursement for ¢xpenses 16.05 | 12.18
| Provision for doubtful recoverable 245.80 | -
Apollo Hospitals Exdueation Trust Rent for medical centre 2,592.00 | -
Imperinl Hospital and Rescarch Centre | Share of revenue (Expense) =
Limited 1,180.00 —

» Redeemable Preference Shares of Rs.10 each at a par Rs. 10 per share. Also Refer Note 11A for details.
Note: As stated in Note 13, Apollo Hospitals Enterprise Limited has furnished letter of comfort for the banking facilities availed by the Company,

Balance outstanding as at end of the year:

Name of the Related Party Particulars Asat As al

b March 31, 2025 March 31, 2024

Apollo Hospitals Enterprise Limited | Trade receivable 3,616.65 1,922.33
Redeemable Preference Shares (Refer Note 11A) 2,55,178.35 5
Reimbursement of expenses (payable) 796.20 -
Interest accrued on loan (Refer Note 13.2(b)) 731.75

IMr. Rajiv Vasudevan I.oan due (Payable) 4,260.52 | 9,260.53
Remuneration Payable 6,170.98 | 4,316.85
Reimbursement of expenses (payable) 44.77 44.77

Ayurvaid Discovery Foundation Recoverable - Advances given * 27714 506.88

'Thaunlvam Healthcare Private Limited Recoverable - Reimbursement for expenses ** 401.64 307.06

Apollo Hospitals Education Trust | Trade Payable 1,296.00 - "

Impcrial Hospital and Research Centre | Ttade Payable 1 -

| Limited - 1,160.00 ;

|Apollo Health and Lifestyle Limited 'Trade Payable 39.86 | 39.86

* Net of provision of Rs.4,257.78 thousand (March 31, 2024: Rs.4011.98 thousand)
** Net of provision of Rs.277.10 thousand (March 31, 2024: Rs.277.10 thousand)

Note:

2. The Company has not entered into any non-cash transactions with its directors and persons connected with its directors pursuant to Section 192 of

Companies Act, 2013,

b, The Company has not given any loans or advances in the nature of loans to any of its promoters, directors or related parties.

26 Most of the account balances of trade receivables, advances and trade payables other than subsidiary are subject to confirmation. In the view of the
management, had the balances were confirmed, impact if any is insignificant Further in the opinion of the management, none of the assets including
investment in subsidiaries have a value less than what is stated in the accounts if realised in the ordinary coutse of business.
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27 Tarnings Per Equity Share Tor the year ended For the vear ended
March 31, 2025 March 31, 2024
Earnings Per Share has been computed as under:
Loss for the vear (1,11,938.30) (38 710 00)
Weighted average number ol equity shares outstanding during the year 6,26,494 626,494
Carnings Per Share (Rs ) - Basic & Diluted (Face value of Rs.10 per sharc) (178.67) 93 71)

28 Contingent liability and Capital commitments
a.  The estmated amount of contracts remaining to be executed on capital account (net ol udvances) is Rs. Nil (March 31, 2024: Nil)

b. The Company has furmshed a bank guarantee amounting to 2600 00 thousand (Maich 31 2024: 3800 00 thousand) in favour of the Central Government
Health Scheme This facility from the bank is secured by fixed deposits held by the Company as margin money. (Also, Refer Note 9)

¢. Demand of ? 1,418 33 thousand (March 31, 2024: 2957 55 thousand) as per the 1RACES portal of the Income Tax Department The Company is 1n the
process of filing necessary rectifications in respect of this demand The Company has filed necessary rectifications in the past and in the current year and
also is in the process of filing remaining rectifications in respect of this demand. Pending the outcome of the rectification process, no provision has been
made in the lnancial statements in this regard

29 In view of the lasses incurred during the year, and based on the applicable provisions of prevailing tax laws, the Management of the Company does not
expect any current lax liability. Accordingly, no provision has been made towards curient tax expenses for the year, Further, the position of deferred lax
is an asset and 15 not recognised in view of absence of virtual uncertainty of profits in the loreseeable future.

30 Employee benefits

30.

—

Defined contribution plans

The Company makes contributions towards provident fund and employees stale insurance as a defined contribution retirement benefit fund for
qualifying employees The provident fund is operated by the regional provident fund commissioner. The Employee state insurance is operated by the
Employee Statc Insurance corporation. Under these schemes, the Company is required to conlribute a specific percentage of the payroll cost as per the
statute. The amount recognised as expense towards these scheme have been debited to statement of” profit and loss and disclosed under employee cost
The Company has no further obligations in regard of these contribution plans

30.2 Defincd benefit plans : Gratuity
The Company has a defined benefit gratuity plan wherein every employee having completed five years or more years of continuous service is entitled Lo
gratuity on departure. The Company accrues for gratuity at 15 days basic salary (last drawn salary) for each completed year of service as per the
provisions of the Payment ol Gratuity Act, 1972. The scheme is unfunded
The Compam s obligation in respect of the gratuity plan, which is a defined benefit plan. is provided for based on actuarial valuation carried out by an

independent actuary using the projected unit credit method

Disclosures of Defined Benefit Plans based on actuarial valuation reports
The present value of the defined benefit obligation, and the related current service cost and past service cost, are measured using the projected unit credit

method. ——

a. |Change in Defined Benefit Obligation For the ygar ended For the year ended
- . March 31, 2025 March 31, 2024
Present valuc of defined benefit obligation as at the beginning of the year | ) 5,592.38 539513
Current service cost - | 1.471.49 | 114 84
Interest cost 376.65 24513
Remeasurement (gains)/losses on account of change in actunrial assumptions  (599.42)) 807.28
Employers Direct Benefits Payments (38.94) ]
Present value of defined benefit obligation as at the end of the year | 6,802,106 | 5,592.38

b. |Expenses recognived in statement of prafit and loss For the year ended For the year ended

) March 31, 2025 . March 31, 2024
(Current service coslt — - - 1,471.49 I, 144 84
Net interest expense | 376.65 24513
Total Expenses/ (Income) recognised in profit and loss - | o 1.848.14 | 1,389.97

¢. |Expenses recognised in Other Comprehensive Income For the year ended ‘ For the year ended

March 31, 2025 Mareh 31, 2024
Actuarial (gaing) / losscs atising from changes in actuarial assumptions o 160.04 644
Actuarial (gains) / losses arising (rom experience adjustments ) (759.46) RO 84
Total of remensurement (gain)/loss recognised in Other Comprehensive Income (OCT) (599.42)| 807.28

d. :S'igm'ﬂwmr ;_!_c’mrm‘n." Assumptions | March 31, 2025 | Mnrc_h _3]. 2024
Discount mte(s) ! 6.82% 7.22%
Expeeted rate(s) ol salary increase - i 5% 5%

Attrition Rate (Grraded Rates Age 35 - 12.5%, Age 40 - 8 33%, Apge 45 -4.17%, A 15% 15%
| Retirement Age - ) A 60 58
| Pre-retirement motality (Indian Assured Lives Mortality Ultimate (IALU) (2017 WL (2012-14) TALU (2012-14)
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€,

31

-

o

Sensitivity Analysis
Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have affected
the defined benefit obligation by the amounts shown below:

Projected benefit obligation on current March 31, 2025 | March 31, 2024
assumptions Defined benefit obligation I Defined benefit obligation
I Increase | Decrease 1 Increase | Decrease
| Liability Recognised in Balance Sheet
| 6,802.16 6.802.16 5,592.38 5,592.38
Discount rate (100 base points movement) | (384.67) 447.38 (221.59) 250.72
| Future salary growth (100 base points movement) 43742 (381.13) 239.88 (214.87)
Attrition rate (100 base points movement) 4,02 (8.11) 1.16 (2.99)

Maturity profile of defined benefit plan:
rojected benelits payable in futare years from the date of reporting

| Particulars March 31, 2025 March 31, 2024
Discounted Value/ undiscounted / Discounted/ Present undiscounted / Actual
Present value Actual value value value
| Within | year | 621.46 633.45 367.30 385.22
[1-2 year B — 270.00 303.05 277718 31367
2-3 yenr 224.49 269.15 366.85 435.16
|3-4 year | 380.46 477.95 181.02 | 234.86 |
|4-5 year 145.59 199.17 155.62 216.41
15-10 years 765.72 1,219.35 692.75 1,112,989
|Thereafter } 4,394.45 8,935.27 3,551.07 5,764.28
Weighted average iptions used to determine net periodic benefit cost
Particulars ) | March 31, 2025 | March 31, 2024
Total Nuniber of Employces 243 146
Per month salary cost on which Gratuity is payable for all active members (X thousand) 5,137.07 3.771.30
|Average Monthly Salary (% thousand) 21.14 25.48
| Average post service (years) 2.23 2.59
(Avetuge Age (years) 32511 3539 |
| Average expested future service {years) 27.49 22.61
Term ol Liability (years) 10.75 9.15
| Vested Discontinuance Gratuity ( thousand) - B 5,989.46 | 5,106.06
| Discontinuance Gratuity (% thousand) 8,422.41 6.674.81 |

Financial instruments

Capital management

The Company manages its capital to ensure it will be able to continue as going concern while maximising the return to stakeholders through the
optimisation of the debt and equity balance. The capita! structure of the Company consists of net debt and total equity of the Company. The Company is
not significantly subject to any externally imposed capital requirements. (Also Refer Accounting Ratios)

Financial visk management objectives

The Company's finance team headed by the Finance Manager monitors and manages the financial risks relating to the operations of the Company
through internal risk reports which analyse exposures by degree and magnitude of risks. These risks include market risk (including interest rate risk and
other price risk), credit risk and liquidity risk.

The company’s exposure to credit risk is primarily from trade receivables which are in the ordinary course of busincss influenced mainly by the
individual characteristic of each customet.

Market risk
The Companys activities does not expose it to the significant financial risks either of changes in foreign currency exchange rates and interest rates. The
Company does not deal in any derivative financial instruments and external exposure to financial market is significantly limited.

Credit risk

Credit risk is the risk that a customer or counterparty to a financial instrument fails to perform or pay the amounts due causing financial loss to the
Company. Credit risk arises from company’s activities in investments and receivables from customers. The Company ensure that sales are made to
customers with appropriate creditworthiness. Investment are managed against counterparty exposure limits. To manage this, the Company periodically
assesses the key accounts receivable balances. 'lhe Company restricts its fixed income investments to liquid securities carrying high credit rating. As per
Ind-AS 109 : Financial Instruments, the Company uses expected credit loss model to assess the impairment loss or gain. (Refer Note No.7 for details of
allowance in respect of trade receivables)

Trade Receivables: The management has established accounts receivable practice under which customer accounts are regularly monitored and

dedicated sales team which is responsible for collecting dues from the customer within stipulated period. The management reviews status of critical
accounts on a regular basis.
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31.3 Financial Instruments by category As at As at
March 31, 2025 March 31, 2024
Financial assets
Carried at Cost/ Amortised cost
Investments 100 00 100.00
Other financial assets 28 949 61 27,200.59
I'rade receivables 53 849 55 30,730.14
Cash and cash equivalents - 3,386 85 B 1,833.67
86,286.01 59,864.40
Financial liabilities
Carried at Cost/ Amortised cost
Borrowings 4.84 462 28 1,90,241.87
Lease liabilities 5.40.535 81 2,11,418 40
Trade payables 43,859 52 22,170,04
Other financial liabilities 737.75 -
10,69,595.36 4,23,830.31
I'he carrying amounts of Trade Receivables. Trade Payables and Cash and Cash Equivalents are considered Lo be the same as their fair values, due to
thetr short-term nature.
The loans are carried at their carrying value which represents its (air value and security deposits were calculated bascd on the cash flows discounted
using current lending rates. They are classified as level 3 in the fair value hierarchy due to the inclusion of unobservable inputs including counterparty
credit risk.
31.4 Fair value hierarchy
Iinancial assets and liabilities include investments, cash and cash equivalents, other balances with banks, trade receivables, loans, other financial assets,
trade payables, borrowings and other financial liabilitics. whose fair values approximate their carrying amounts largely due 1o the short term nature of
such assets and liabilities. Fair value of lease liabilities approximate its carrying amount, as lease liabilities are valued using discounted cash flow
method Since there are no assets and liabilities classilied as Level I, all financial assets and financial liabilities are classified as Level 3
Level 1 - Quoted prices (unadjusted) in active markets (or identical assets or liabilities.
Level 2 - Inputs other than quoted prices included wiihin Level | that are obsetvable for the asset or liability citlier directly (1 ¢ as prices) or indirectly
(i.e. derived from prices).
Level 3 - Inputs for the assets or liabilities thal are not based on observable market data (unobservable inputs)
32 Liquidity risk management
Ultimate responsibility for liquidity risk management rests with the board of directors, to meet Company’s short-term, medium-term and long-term
funding and liquidity management requirements. The Company manages liquidity risk by using the internally generated reserves an support from the
Promoters/ Holding Company, by continuously monitoring forecast and actual cash flows, and by matching the maturity profiles of financial assets and
liabilities (Also Refer Note on Accounting Ratios)
The contractual maturity is based on the earliest date on which the Compary may be requited to puy. The maturity profile of the Company is as under;
Particulars Less than 1 year 1 Year to S years > 5 years Total
Non-inlerest bearing 48.120.03 - . 48,120.03
(31,430.57) - - (31,430.57)
Variable interest rate instruments 6,000.00 54.316,67 1,31.640 20 1,91,956.87
- (46,304.28) (64.846 19) (1,11,150.47)
IFixed interest rate instruments 33.066.54 - 255178 35 2,88,244.89
_ (69.830.87)| e | - (69,830.87)
I.ease Liabilities 33.28326 2,44,198.87 | 2,63.053 67 5,40,535.81
i (24.420.22) | (24,420.22)
* Amounts in parenthesis relates to previous year
33 Details of material Consumed (including consumables)
Material consumption indigenously obtained and consists of items of various nature and specification and includes medical consumables, medicines, etc
and there are no major items of inventory of pharmacy items that are consumed. Hence details are not furnished
34 Internal control system with reference to financial statements
a. The Company has an internal control system which is adequate considering the operations of the Company wheiein the directors and Senior

Management Staff's are involved in handling all the day-lo-day business activities of the Company and also involved in the year-end financial reporting
process including preparation and presentation of the financial statements,

In view of the business processes and activities and also considering that accounting operations are carried out by (he inlernal finance and accounts team
which consist of qualified employees competent to carry out such operations and Payroll activities are outsourced lo exlernal consultants. The company
has implemented information systems consisting of ofI-the-shelf packaged software which are extensively used with very high level of acceptance in the
industry without much customization and modification The identification of risks and controls is not a separalc evaluation but an integral part of the
processes and procedures.

I'he Company do not have a separate internal audit arrangement ;u}t::if';i.i.; ot-goyered under the mandatory provisions of the Companies Act, 2013 to
have an internal audit system, The operation of the above vonfls, R bavs

operating during the year and at the year end
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b.  Information systems referred above which is used for maintaining its books of account has a feature of recording audit trail (edit log) facility and the
same has been operated throughout the year for all the relevant transactions recorded in the software and the audit trail feature has not been tampered
with and the audit trail has been preserved by the company as per the requirements of the Companies Act, 2013 and rules thereunder. The audit trail at
the database level for the accounting software is not available,

35 Segment Reporting

There is no separate reportable segment as per Ind AS 108 on 'Operating Segments’ in respect of the Company. The Company operates in single segment
i.e,, Health care services. There are no operations outside India and hence there is no external revenue or assets which require disclosure. Further,
Company business model includes operations under revenue share arrangement and there are revenue from transactions with a single external ultimate
customer amounting to 10% or more of the Company's total revenue in year ended March 31, 2025 and March 31, 2024,

36 The Company has incurred cash losses amounting to Rs.79,112,74 thousand during the financial year ended March 31, 2025 and a cash loss amounting
to Rs. 46,752.52 thousand in the imrmediately preceding financial year i.e., March 31, 2024,

Additional Disclosures pursuant to schedule III of the Act;

37  Accounting Ratios

For the year ended | For (he year ended Reason for change in
_ Ratlo Marchy31, 2025 Marchysl, 2024 “lianlance ratio by 25"/5
[Current Ratio (in limes) . . 0.85 0.70 21.87%|Refer Note 37.2 below |
| Debt-equity Ratio -4.55 39.64 -111.47% |Refer Note 37.2 below
| Debt service coverage ratio -0.56 _-0.38 49.94% | Refer Note 37.2 below
|Return on ¢quity Ratio (ROIY) — 220% -1194% -118.44% |Refer Note 37.2 below
Inventory turnover ratio 36.92 56.36 -34.50% |Refer Note 37.2 below
| Trade Receivables Tumnover Ratio 6.72 11.20 -40.04% |Refer Note 37.2 below
| Trade Puyables Tumover Ratio — 0.63 1.05 -39.76% | Refer Note 37.2 below
|Net Capital Turnover Ratio -12.76 -3.17 238.52% |Refer Note 37.2 below
| Net Profit Ratio -39% _ -33% 18.37% | Refer Note 37.2 below
Retum on eapilil employed (ROCE) -17% -22% =24.73% |Refer Note 37.2 below
37.1 Items included in numerator and denominator for computing the above mentioned ratios: ) - )
Particulars Numerator / Denominator For the year ended For the year ended
| March 31, 2025 March 31, 2024
[Current Ratio Current assets 1,29,545.23 1,09,279.42
Current liabilities 1,51,805.62 1,56,063.51
:Debl-equity ratio Total Debt 4,84,462.28 1,90,241.87
Shareholder's Equity (1,06,540.01) 4,798.88
Debt service coverage ratio Eamings available for debt service (63,081.76) (15,928.25)
- - Debt Service 1,11,706.86 42,292.98
Return on equity ratio Net profit after tax (1,11,938.30) (58,710.00)
{ | Average shareholder's equity* (50,870.57) 4,918.68 |
Inventory turnover ratio Cost of goods sold OR sales 2,84,057.17 | 1,76,354,16
- Average Inventory 7,694.57 3,129.06
Trade Receivable Turnover ratio Net credit sales 2,84,057.17 1,76,354.16
- - Average accounts receivable 42,289.85 - 15,742.60
‘Ttade Payable Turnover ratio Net credit purchases 20,787.31 14,226.53
| - Average accounts payables ~33,014.78 13.611.77
|Nel Capital Turnover ratio Net sales 2,84,057.17 1,76,354.16
Average working capital** (22.260.38) (46,784.09)
[Met Profit Ratio Net Profit (1,11,938.30) (58,710.00)
L Net sales 2,84.057.17 | 1,76,354.16
| Rettrn on capital employed (ROCE) Eaming before interest and taxes (EBIT) (63,081.76)[ (43,249.85)
Capital employed (Shareholders fund) 3.77.922.27 1,95,040.75 |

* Shareholder's equity includes shareholder funds and reserves and surplus
** Average working capital = current assets - current liabilities

37.2 Ressons for chunge in ratio In excess of 25% compared to previous financial year.
Subsequent to the acquisition of a majority stake in the Company by Apollo Hospitals Enterprise Limited (the 'Parent Company), the Company has
experienced significant business growth, supported by the Parent Company, along with a substantial outlay of capital expenditure. These developments
have resulted in changes in certain accounting ratios by more than 25%.

37.3 Although the net worth of the Company is negative as at March 31, 2025, the management is confident of the Company's ability to continue as a going
concern, primarily on account of continued financial support from the Parent Company. As disclosed in Note 11A, the Parent Company has also
extended a Redeemable Preference shares and unsecured loans during the year to meet the financial requirements of the Company.

Based on this support, the analysis of key accounting ratios presented above, the ageing and expected realisation of assets, the schedule of repayment of
liabilitics, and other relevant information included in the financial statements, the management is of the opinion that no material uncertainty exists as at
the balance sheet date regarding the Company’s ability to meet its liabilities as and when they fall due within a period of one year from the balance sheet

date.
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38  The Company did not have any transactions or balances due/ [rom with companies struck off under Section 248 of the Companies Act 2013 or Section
560 of Compantes Act 1956 during the financial year

39 Loans and advances

4. To the best of the knowledge and belief of the management. no funds have been advanced or Joaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to any other person or entity, including foreign entities (“Intermediaries”) with the
understanding. whether recorded in writing or otherwise, that the Intermediary shall directly or indirectly lend or invest in other persons or entities
identified m any manner whatsoever by or on behalf of the company (" Ullimate Beneficiaries") or provide any guarantee, security or the like on behalf of
the ultimate beneficiaries

b.  To the best of its knowledge and belief of the management, no funds have been received by the Company from any person or entity, including foreign
entity {"Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the Company shall directly or indirectly, lender invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee. security or the like on behalf of the Ultimate Beneficiaries

40 No transactions to report against the following disclosure requirements as notified by MCA pursuant to amended Schedule 11T of the Act:

a. Transactions that are not recorded in the books of account that have been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961

b. Trading or investment in any crypto or virtual currency during the financial year
¢.  Benami Property held under Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder
d. Registration of charges or satisfaction with Registrar of Companies
e. Relating to borrowed funds : The Company was not declared as wilful defaulter
(Signatures to all notes from 1 to 40)
For and on behalf of the Board of Directors of For VARMA & VARMA
Kerala First Health Services Private Limited Chartered Accountants
‘ FRN 0045328
r / o
i e
RAJIV VASUDEVAN KRISHNAN AKHILESWARAN LAKSHMANA PAL
Managing Director Director Partner
DIN: 01786120 DIN: 05299539 Membership No. 219813
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Date: April 30, 2025 Date: April 30, 2025 Date: April 30, 2025
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