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INDEPENDENT AUDITORS’ REPORT

THE MEMBERS OF APOLLO RAJSHREE HOSPITALS PRIVATE LIMITED
REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL STATEMENTS

OPINION

We have audited the accompanying standalone financial statements of Apollo Rajshree Hospitals Private Limited
(hereinafter referred to as “the Company”), which comprise the Standalone Balance Sheet as at 31st March 2025, the
Standalone Statement of Profit and Loss (including Other Comprehensive Income), the Standalone Statement of
Changes in Equity and the Standalone Statement of Cash Flows for the year then ended, and notes to the standalone
financial statements, including a summary of material accounting policies and other explanatory notes for the year
ended on that date (hereinafter referred to as “the standalone financial statements”).

In our opinion, and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (hereinafter referred to as
“the Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended from time to time (hereinafter referred to as “Ind AS”) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at 31st March 2025, its profit (including other comprehensive income),
changes in equity and its cash flows for the year ended on that date.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (hereinafter referred to as “SAs”) specified
under section 143(10) of the Act. Our responsibilities under those SAs are further described in the “Auditors’
Responsibilities for the Audit of the Standalone Financial Statements” section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(hereinafter referred to as “the ICAI”) together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the standalone
financial statements.

INFORMATION OTHER THAN THE STANDALONE FINANCIAL STATEMENTS AND AUDITORS’ REPORT THEREON

The Company’s Board of Directors is responsible for the preparation of other information. The other information
comprises the information included in the Annual Report but does not include the standalone financial statements,
consolidated financial statements and our auditors’ reports thereon. The other information as stated above is
expected to be made available to us after the date of this auditors’ report.

Our opinion on the standalone financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other information
identified above when it becomes available, and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements, or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

When we read the other information as stated above and if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those chargegi,_ v_vith governance and describe necessary
actions required as per applicable laws and regulations.
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RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE FOR THE STANDALONE FINANCIAL
STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these standalone financial statements that give a true and fair view of the financial position, financial
performance (including other comprehensive income), changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting Standards
prescribed under section 133 of the Act read with relevant rules, as amended from time to time. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for _
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

AUDITORS’ RESPONSIBILITIES FOR THE AUDIT OF THE STANDALONE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the standalone financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal controls;

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system in place and the operating
effectiveness of such controls;

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management;

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors’ report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditors’ report. However, future events or
conditions may cause the Company to cease to continue as a going concern; and
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e Evaluate the overall presentation, structure, and content of the standalone financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may”
reasonably be thought to bear on our independence, and where applicable, related safeguards.

OTHER MATTERS

The comparative financial statements of the Company for the corresponding year ended 31st March 2024 were
audited by the predecessor auditor, M/s S Viswanathan LLP, who expressed unmodified opinion vide their report
dated 18th May 2024 and reliance has been placed by us on the same for the purpose of this report.

Our opinion is not modified in respect of this matter.
REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor’s Report) Order, 2020 (hereinafter referred to as “the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure
A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Further to our comments in the Annexure referred to in the paragraph above, as required by section 143(3) of the
Act, we report that:

a) We have sought and obtained all the information and explanations which, to the best of our knowledge and
belief, were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books except for the matters stated in paragraph 3(vi) below on
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014, as amended from time to
time;

¢) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss (including Other Comprehensive
Income), the Standalone Statement of Changes in Equity and the Standalone Statement of Cash Flows dealt
with by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting Standards
prescribed under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015,
as amended from time to time;

e) On the basis of the written representations received from the Directors as on 31st March 2025, taken on
record by the Board of Directors, none of the Directors are disqualified as on 31st March 2025 from being
appointed as a Director in terms of section 164(2) of the Act;

f)  With respect to the maintenance of accounts and other matters connected therewith, reference is invited to
paragraph 2(b) above on reporting under section 143(3)(b) of the Act; and

g) With respect to the adequacy of the internal financial controls with reference to the standalone financial
statements of the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of
internal control with reference to the standalone financial statements of the Company.
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With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended from time to time), in our opinion and to the best of
our information and according to the explanations given to us:

i. Pending litigations (other than those already recognised in the standalone financial statements) having
material impact on the financial position of the Company have been disclosed in the standalone financial
statements as required in terms of accounting standards and provisions of the Act- refer note no. 46(a) to the
standalone financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for which there were any *
material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund
by the Company;

iv. a. The management has represented that, to the best of its knowledge and belief, as disclosed in note no.
53(b) to the standalone financial statements, no funds have been advanced or loaned or invested (either
from borrowed funds or securities premium or any other sources or kind of funds) by the Company to or
in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, as disclosed in note no.
53(b) to the standalone financial statements, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the Funding Parties
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

c. Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (i) of Rule 11(e) of the Companies (Audit and Auditors) Rules, 2014, as amended
from time to time, as provided under (a) and (b) above, contain any material misstatement;

v. The Company has not declared or paid any dividend and has also not proposed any dividend during the year
and as such, requirements for complying with the provisions of section 123 of the Act in this respect are not
applicable to the Company; and

vi. Based on our examination, which included test checks, the Company has used accounting softwares for
maintaining its books of account for the year ended March 31, 2025, which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for all relevant transactions recorded in
the respective softwares, except that in respect of an accounting software used for maintaining payroll
master and for processing payroll, the audit trail feature was not enabled at the database level to log any
direct data changes throughout the year.

Further, during the course of our audit, we did not come across any instance of audit trail feature being
tampered with.

The above softwares, where audit trail is enabled, relevant edit logs are being maintained as per the statutory
requirements for record retention.,
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With respect to the reporting under section 197(16) of the Act to be included in the Auditors’ Report, in our
opinion and according to the information and explanations given to us, the sitting fees paid/ payable by the
Company to its Directors during the current financial year is in accordance with the provisions of section 197 of
the Act and is not in excess of the limit laid down therein.

For LODHA & CO LLP
Chartered Accountants
Firm'’s ICAI Registration No.: 301051E/ E300284

o Mally -

Vikram Matta —
(Partner)
Membership No.: 054087

~/

*{ KOLKATA } *

Place: Kolkata
Date: 29th April 2025 ’




LODHA
&COwur

“ANNEXURE A” TO THE INDEPENDENT AUDITORS’ REPORT
(Referred to in paragraph 1 under “Report on Other Legal and Regulatory Requirements” section of our report of
even date to the members of M/s Apollo Rajshree Hospitals Private Limited)

i. In respect of the Company’s property, plant and equipment and intangible assets:

a. A. The Company has maintained proper records showing full particulars, including quantitative details
and situations of its property, plant and equipment;

B. The Company has maintained proper records showing full particulars of intangible assets; 3

b. During the year and up to the date of approval of financial statements by the Board of Directors, property,
plant and equipment have been physically verified by the management according to a regular program of
verification which, in our opinion, is reasonable having regard to the size of the Company and the nature of
its assets. According to the information and explanations given to us, no material discrepancies were
noticed on such verification;

c. According to the information and explanations given to us and based on our examination of the relevant
records of the Company, the title deeds of all immovable properties (other than properties where the
Company is lessee and the lease agreements have duly been executed), as disclosed in note no. 5 and 8 to
the standalone financial statements, are held in the name of the Company as on the balance sheet date,
except for the following leasehold property where lease agreements are yet to be registered in favour of
the Company:

Description | Gross Held in the | Whether Period held | Reason for not being held in
of property | carrying | name of promoter, since which date | the name of the Company
value director or their
(Rs. in relative or
lakhs) employee
Land- right 725.72 | Rajshree No 9th September | The name of the entity have
of use Hospital and 2009 been changed from "M/s
Research Centre Rajshree Hospital and Research
Private Limited Centre Pvt Ltd" to "Apollo
(earlier name of Rajshree  Hospitals  Private
the Company) Limited" after the acquisition by
the holding company.

d. The Company has not revalued any of its property, plant and equipment (including right-of-use assets) and
intangible assets during the year. Accordingly, reporting under clause (i)(d) of paragraph 3 of the Order is
not applicable to the Company; and

e. According to the information and explanations given to us and as represented by the management, no
proceeding has been initiated during the year or are pending against the Company as at 31st March 2025
for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder, as amended from time to time. Accordingly, reporting under clause (i)(e) of
paragraph 3 of the Order is not applicable to the Company.

ii.  According to the information and explanations given to us and based on our examination of the books of account
of the Company:

a. The inventories of the Company have been physically verified by the management during the year at
reasonable intervals and in our opinion, coverage and procedure of such verification by the management is
appropriate having regard to the size of the Company and the nature of its inventories. The discrepancies
noticed on physical verification of inventories were not 10% or more in aggregate for each class of
inventories and have been properly dealt with in the books of the account; and

b. The Company has been sanctioned working capital limits in excess of five crore rupees, in aggregate, from
banks in respect of which cash flow statements have been filed with the banks. The cash flow statements
are in agreement with the unaudited books of account.
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ii. The Company has granted unsecured loans to subsidiary company during the year. Other than this, the Company
has not made any investments or provided any guarantee or security or granted advances in the nature of loans,
secured or unsecured, to companies, firms, Limited Liability Partnerships or any other parties during the year.

a. In respect of the unsecured loans granted as above, the aggregate amount during the year, and balances
outstanding at the balance sheet date are given below:

Particulars Amount (Rs. in lakhs)
Details with respect to subsidiary company

Loans granted during the year 60.00
Balances outstanding at the balance sheet date 92.36

The above amounts aré included in note no. 17 “Loans- current”.

b. Based on the information and explanations provided by the Company, the loans granted to subsidiary
company being strategic in nature and at the market rates of interest, the terms and conditions thereof, as
such, are not prejudicial to the Company’s interest; and

¢. According to the information and explanations given to us and on the basis of our examination of the
records of the Company, in the case of unsecured loans, the schedule of repayment of principal and interest
thereupon has been stipulated. In terms of the said stipulation, the party is repaying the principal and
interest thereupon on a regular basis;

d. According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there is no overdue amount for more than ninety days in respect of unsecured
loans;

e. According to the information and explanations given to us and on the basis of our examination of the
records of the Company, no loan has been renewed or extended and accordingly, reporting under clause
(iii)(e) of paragraph 3 of the Order is not applicable to the Company; and

f. The Company has granted loans amounting to Rs. 92.36 lakhs up to the end of the reporting period to
subsidiary company, which is repayable on demand, necessary details in this respect are given below:

Particulars All Related party- subsidiary

parties company
Aggregate amount of loans repayable on demand (gross) 92.36 92.36
Percentage of loans repayable on demand to total | 100.00% 100.00%
outstanding loans (gross)

iv. In our opinion and according to the information and explanations given to us, the Company has complied with

" the provisions of sections 185 and 186 of the Act in respect of the loans and investments made. The Company

has not provided any guarantee or security as covered under sections 185 and 186 of the Act and accordingly,
reporting in this respect is not applicable to the Company.

v. According to the information and explanations given to us and based on our examination of the books and
records of the Company, the Company has neither accepted any deposit or amount deemed to be deposits from
public covered under sections 73 to 76 or any other relevant provisions of the Act and rules framed there under.
Accordingly, reporting under clause (v) of paragraph 3 of the Order is not applicable to the Company.

vi. We have broadly reviewed the books of account maintained by the Company pursuant to the Rules made by the
Central Government for the maintenance of cost records under section 148(1) of the Act in respect of the
Company’s products to which the said rules are applicable and are of the opinion that prima facie, the prescribed
records have been maintained. We have, however, not made a detailed examination of the said records with a
view to determine whether they are accurate or complete.
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vii. According to the information and explanations given to us and based on our examination of the books of
account:

a. During the year, the Company has generally been regular in depositing with appropriate authorities
undisputed statutory dues including goods and services tax, provident fund, employees’ state insurance,
income tax, sales tax, service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues, as applicable to it. There are no undisputed amounts in respect of goods and services tax, *
provident fund, employees’ state insurance, income tax, sales tax, service tax, duty of customs, duty of
excise, value added tax, cess and any other statutory dues, in arrears as at 31st March 2025 for a period of
more than six months from the date they became payable; and

b. There are no statutory dues referred to in clause (vii)(a) above which have not been deposited on account
of any dispute except for the following:

Name of the Statute Nature of the | Amount Period to which the | Forum where
Dues (Rs. in | amount relates dispute is pending
lakhs)
Goods and Services Tax | Goods and | 457.95 2020-21 Joint Commissioner,
Act, 2017 services tax Madhya Pradesh

viii. In our opinion and on the basis of information and explanations given to us and as represented by the
management, we have neither come across nor have been informed of transactions which were previously not
recorded in books of account and that have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961) and accordingly, reporting under clause (viii) of
paragraph 3 of the Order is not applicable to the Company.

ix.  Inour opinion and on the basis of information and explanations given to us and based on our examination of the
books of account of the Company:

a. The Company has not defaulted in repayment of loans or other borrowings or in the payment of interest to
any lender;

b.  The Company has not been declared willful defaulter by any bank or financial institution or any other
lenders;

c. The term loans raised during the year were applied for the purposes for which they were raised by the
Company;

d. Onan overall examination of the standalone financial statements of the Company, we report that no funds
raised on short-term basis have been used for long-term purposes by the Company;

e.. The Company has not taken any funds from any entity or person on account of or to meet obligation of its
subsidiary company. The Company does not have any associates or joint ventures: and

f.  The Company has not raised loans during the year on the pledge of securities held in its subsidiary
company. The Company does not have any associates or joint ventures.

x.  According to the information and explanations given to us and based on our examination of the books of account
of the Company:

a. The Company has not raised any money by way of initial public offer or further public offer (including debt
instruments) during the year and accordingly, reporting under clause (x)(a) of paragraph 3of the Order is
not applicable to the Company; and

b. The Company has not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially, or optionally convertible) during the year and accordingly, reporting under
clause (x)(b) of paragraph 3 of the Order is not applicable to the Company.
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xi. a. During the course of our examination of the books and records of the Company carried out in accordance
with generally accepted auditing practices in India, and according to the information and explanation given
to us, we have neither come across any instance of fraud by the Company or on the Company noticed or
reported during the year, nor have we been informed of any such cases by the management;

b. According to the information and explanations given to us and based on our examination of the books and
records of the Company, no report under sub-section (12) of section 143 of the Act, in Form ADT-4, as
prescribed under Rule 13 of the Companies (Audit and Auditors) Rules, 2014 (as amended from time to
time) has been filed with the Central Government .Accordingly, reporting under clause (xi)(b) of paragraph 3.
of the Order is not applicable to the Company; and

c. According to the information and explanations given to us and based on our examination of the books of
account of the Company, no whistle-blower complaints have been received during the year by the
Company. Accordingly, reporting under clause (xi)(c) of paragraph 3 of the Order is not applicable to the
Company. ’

xii. In our opinion, and according to the information and explanations given to us, the Company is not a Nidhi
Company and accordingly, the Nidhi Rules, 2014 are not applicable to it. Accordingly, reporting under clauses
(xii)(a), (xii)(b) and (xii)(c) of paragraph 3of the Order is not applicable to the Company.

xiii. According to the information and explanations given to us and based on our examination of the records of the
Company, transactions with the related parties are in compliance with the provisions of sections 177 and 188 of
the Act, where applicable, and details of such transactions have been disclosed in the standalone financial
statements as required by the applicable accounting standards.

xiv. a. The Company has appointed a firm of Chartered Accountants to carry out the internal audit of the Company.
In our opinion and according to the information and explanations given to us, the internal audit system is
commensurate with the size and nature of its business; and

b. We have considered, during the course of our audit, the reports of the internal auditor for the year under
audit, issued to the Company during the year and till date, in determining the nature, timing and extent of our
audit procedures in accordance with the guidance provided in SA 610 “Using the work of Internal Auditors”.

xv. According to the information and explanations given to us and as represented to us by the management and
based on our examination of the records of the Company, the Company has not entered into non-cash
transactions with directors or persons connected with them and accordingly, reporting under clause (xv) of
paragraph 3 of the Order is not applicable to the Company.

xvi. According to the information and explanations given to us and based on our examination of the books and
records of the Company:

a. The Company is not required to be registered under section 45-lA of the Reserve Bank of India Act, 1934 (2
of 1934);

b. The Company has not conducted any non-banking financial or housing finance activities during the year;

c. The Company is not a Core Investment Company as defined in the Core Investment Companies (Reserve
Bank) Directions, 2016, as amended from time to time, issued by the Reserve Bank of India and accordingly,
reporting under clause (xvi)(c) of paragraph 3 of the Order is not applicable to the Company; and

d. In our opinion and based on the representation received from the management, there is no Core
Investment Company within the Group (as defined in the Core Investment Companies (Reserve Bank)
Directions, 2016, as amended from time to time) and accordingly, reporting under clause (xvi)(d) of
paragraph 3 of the Order is not applicable to the Company.

xvii. Based on the examination of the books of accounts, we report that the Company has not incurred cash losses in
the current financial year covered by our audit and in the immediately preceding financial year.

xviii. There has been no resignation of statutory auditors during the year and accordingly, reporting under clause
(xviii) of paragraph 3 of the Order is not applicable to the Company.
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xix. According to the information and explanations given to us and based on the financial ratios (refer note no. 53(i)
to the standalone financial statements), ageing and expected dates of realisation of financial assets and payment
of financial liabilities, other information accompanying the standalone financial statements, our knowledge of
the Board of Directors and management plans and based on our examination of the evidences supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

xx. According to the information and explanations given to us and based on our examination of the books and
records of the Company, the requirement for making expenditure towards corporate social responsibility
activities is not applicable as per the criteria specified under section 135 of the Act read with relevant rules
issued thereunder from time to time and accordingly, reporting under clauses (xx)(a) and (xx)(b) of paragraph 3
of the Order is not applicable to the Company.

xxi. The reporting under clause (xxi) of paragraph 3 of the Order is not applicable in respect of audit of the
standalone financial statements.

For LODHA & CO LLP
Chartered Accountants
Firm’s ICAl Registration No.: 301051E/ E300284

V. l\mﬂﬂ/’

Vikram Matta

(Partner)

Membership No.: 054087
Place: Kolkata

Date: 29th April 2025
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“ANNEXURE B” TO THE INDEPENDENT AUDITORS’ REPORT
(Referred to in point (g) of paragraph 2 under “Report on Other Legal and Regulatory Requirements” section of our
report of even date to the members of M/s Apollo Rajshree Hospitals Private Limited)

Report on the Internal Financial Controls with reference to the standalone financial statements under clause (i) of
sub-section 3 of section 143 of the Companies Act, 2013 (hereinafter referred to as “the Act”)

We have audited the internal financial controls with reference to the standalone financial statements of Apollo
Rajshree Hospitals Private Limited (hereinafter referred to as “the Company”) as at 31st March 2025 in conjunction
with our audit of the standalone financial statements of the Company for the year ended on that date. "

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE STANDALONE
FINANCIAL STATEMENTS

The Board of Directors of the Company is responsible for establishing and maintaining internal financial controls based
on the internal control with reference to the standalone financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (hereinafter referred to as “the Guidance Note”) issued by the Institute of Chartered
Accountants of India (hereinafter referred to as "the ICAI”). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal financial controls with reference to the
standalone financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
issued by the ICAI and the Standards on Auditing specified under section 143(10) of the Act, to the extent applicable
to an audit of internal financial controls. Those Standards on Auditing and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to the standalone financial statements was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidences about the adequacy of the internal financial
controls system with reference to the standalone financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to the standalone financial statements included obtaining an understanding
of internal financial controls with reference to the standalone financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditors’ judgement, including the assessment of the risks of
material misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system with reference to the standalone financial statements.

MEANING OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE STANDALONE FINANCIAL STATEMENTS

A company's internal financial control with reference to the standalone financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of the standalone
financial statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial control with reference to the standalone financial statements includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of the standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have
a material effect on the standalone financial statements.
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INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE STANDALONE FINANCIAL
STATEMENTS

Because of the inherent limitations of internal financial controls with reference to the standalone financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to the standalone financial statements to future periods are subject to the risk that
the internal financial control with reference to the standalone financial statements may become inadequate because
of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate. =

OPINION

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all
material respects, an adequate internal financial controls with reference to the standalone financial statements and
such internal financial controls with reference to the standalone financial statements were operating effectively as at
31st March 2025, based on the internal control with reference to standalone financial statements criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For LODHA & CO LLP
Chartered Accountants
Firm’s ICAI Registration No.: 301051E/ E300284

V. MJUL_;

Vikram Matta

(Partner)

Membership No.: 054087
Place: Kolkata

Date: 29th April 2025




APOLLO RAJSHREE HOSPITALS PRIVATE LIMITED
CIN: U85110MP2008PTC020559
Standalone Balance Sheet as at 31st March 2025

(Rs. in lakhs)
Particulars Note no.| As at 31st March 2025 | As at 31st March 2024 |
'ASSETS
Non-current assets
(a) Property, plant and equipment 5 6,327.24 6,279.73
(b) Capital work-in-progress ] §5.48 537
(c) Intangible assets 7 " 10.81
(d) Right-of-use assets 8 2.570.41 252042
(e) Financial assets
(i) Investments 9 1,863.74 1,863.74
(ii) Other financial assets 10 166.20 293.97
(f) Incame tax assets (net) 1 880.88 513.35
(g) Deferred tax assets (net) 26 320.15 -
(h) Other non-current assets 12 6273 9503 |
Total non-current assets 12,267.60 11,582.52
Current assets
(a) Inventories 13 133.27 163.19
(b) Financial assets
(i) Trade receivables 14 1,441.53 122527
(i) Cash and cash equivalents 15 24266 86.24
(iii) Bank balances other than cash and cash equivalents 16 282.96 76.57
(iv) Loans 17 9236 61.63
(v) Other financial assets 18 12.46 10.91
(c) Other current assels 19 305.05 37647
Total current assets 2,510.29 2,000.28
TOTAL ASSETS 14,777.89 13,582.80
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 20 2,135.36 2,135.36
(b) Other equity 21 1,695.43 832.02
e Total equity 3,830.79 2,967.38
|Non-current liabilities
(a) Financial liabilities
(i) Borrowings. 22 283478 240937
(ii) Lease liabilities 23 1,885.01 1.904 42
(iii) Other financial liabilities 24 163 46 350.00
(b) Provisions 25 282.00 181.05
(c) Deferred tax liabilities (net) 28 - 24.12
(d) Other non-current liabilities - 27 159.35 - ]
Total non-current liabilities 5,324.60 4,868.96
Current liabilities
(@) Financial liabilities
(i) Borrowings 28 553.68 1.216.48
(ii) Lease liabilities 29 155.63 86.50
(iil) Trade payables
Total outstanding dues of micro enterprises and 255.26 257.58
small enterprises 30
Total outstanding dues of creditors other than micro 4,176.49 3,595.33
enterprises and small enterprises
(iv) Other financial liabilities ki 206.29 250.97
(b) Other current liabilities 32 15137 330.96
(c) Provisions 33 33.78 8.64
Total current liabilities. _5,622.50 5,746.46
Total liabilities 10,947.10 10,615.42
TOTAL EQUITY AND LIABILITIES 14,777.89 13,582.80

The accompanying notes 1-54 form an integral part of the standalone financial statements

As per our report of even date attached

For LODHA & CO LLP

Chartered Accountants

Firm's ICAI Registration No.: 301051E/ E300284

W ;

Vikram

Partner g
Membership No.: 054087
Place: Kolkata

Date: 29th April 2025

For and on behalf of the Board of Directors of
Apolio Rajshree Hos Limited

Bajpai

Whale-time Director
(DIN: 06768096)
Place: Indore

Harshit Kesharwani Akhileswaran Krishnan
Company Secretary Nominee Director
Place: Indore (DIN: 05299539)

Place: Chennai
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APOLLO RAJSHREE HOSPITALS PRIVATE LIMITED
CIN: UB5110MP2008PTC020559

Standalone Statement of Profit and Loss for the year ended 31st March 2025

(Rs. in lakhs)

Particulars Note no.| For the year ended For the year ended
31st March 2025 31st March 2024

Revenue from operations 34 17,125.65 12,935.67
Other income 35 154.88 37.03
Total income 17,280.53 12,972.70
[Expenses

Cost of materials consumed 36 6,130.35 4,989.08

Employee benefits expense 37 2,813.86 2,322.98

Finance costs 38 517.49 350.56

Depreciation and amortisation expense 39 1,033.23 670.28

Other expenses 40 6,254.15 5,028.00
Total expenses 16,749.08 13,360.90
Profit/ (loss) before tax 531.45 (388.20)
Tax expense

Current tax 41 - -

Deferred tax (347.91) 41.93
Total tax expense i (347.91) 41.93
Profit/ (loss) for the year 879.36 (430.13)
Other comprehensive income

Items that will not be reclassified profit or loss (21.31) (2.46)

Income tax relating items that will not be reclassified profit or 42 5.36 0.62

loss
Other comprehensive income for the year (net of tax) (15.95) (1.84)
Total comprehensive income for the year (com prising profit
and other comprehensive income for the year) 8344 It
Earnings per equity share (Face value of Rs. 10 each)

Basic and Diluted (Rs.) 43 412 (2.01)
Weighted average number of equity shares used for the purpose 2,13,53,610 2,13,53,610
of computing Basic and Diluted Earnings per share

The accompanying notes 1-54 form an integral part of the standalone financial statements

As per our report of even date attached

For LODHA & CO LLP

Chartered Accountants

Firm's ICA| Registration No.: 301051E/ E300284

b NSl

F <l

Vikram Matta

Partner

Membership No.: 054087
Place: Kolkata

Date: 29th April 2025

For and on behalf of the Board of Directors of

Apollo Rajshree Hospit@mlmitsd

. Ashok Bajpai
hole-time Director
(DIN: 06768096)

_Place: Indore

Harshit Kesharwani
Company Secretary
Place: Indore

Akhileswaran Krishnan
Nominee Director
(DIN: 05299539)
Place: Chennai




APOLLO RAJSHREE HOSPITALS PRIVATE LIMITED
CIN: UB5110MP2008PTC020559
Standalone Statement of Changes in Equity for the year ended 31st March 2025

(i) Equity share capital
(Rs. in lakhs)
2,135.36
ital during the year -
As at 31st March 2024 2,135.36
es in equity share capital during the year -
As at 31st March 2025 2,135.36
{ii) Other equity
(Rs. in lakhs)
|Particulars Reserves and surplus Other comprehensive |  Total other equity
income
Securities premium Retained earnings Re-measurement of
defined benefit plan
|As at 31st March 2023 4,511.94 (3,205.08) (42.87) 1,263.99
Profit/ (loss) for the year - (430.13) i (430.13)
Other comprehensive income for the year - - (1.84) (1.84))
Total comprehensive income for the year - {430.13) (1.84) (431.97)
As at 31st March 2024 4,511.94 {3,635.21) (44.71) 832.02
Profit/ (loss) for the year - 879.36 - 879.36
Other comprehensive income for the year - - (15.95) (15.95)
Total comprehensive income for the year - 879.36 (15.95 863.41
As at 31st March 2025 4,511.94 (2,755.85) (60.686 1,695.43
Refer note no. 21 for nature and purpose of each item of other equity
The accompanying notes 1-54 form an integral part of the standalone financial statements
As per our report of even date attached A
For LODHA & CO LLP For and on behalf of the Board of Directors of
Chartered Accountants Apollo Rajshree H rivate Limited
Firm's ICAl Registration No.: 301051E/ E300284 :
Vikram Matta i r. Ashok Bajpai
Partner Whole-time Director
Membership No.: 054087 ’ (DIN: 06768096)
Place: Kolkata Place: Indore

Harshit Kesharwani Akhileswaran Krishnan

Company Secratary Nominee Director
Place: Indore (DIN: 05299539)
Place: Chennal

Date: 29th April 2025




APOLLO RAJSHREE HOSPITALS PRIVATE LIMITED
CIN: U85110MP2008PTC020559
Standalone Statement of Cash Flows for the year ended 31st March 2025
(Rs. in lakhs)

Particulars For the year ended For the year ended
31st March 2025 31st March 2024

(A) CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 531.45 (388.20)
Adjustments for:

Depreciation and amortisation expense 1,033.23 670.28

Finance costs 517.49 350.56

Bad debts written off (net) 32.28 0.66

Sundry debit balances written off 19.90 -

Impairment allowances for doubtful debts 169.02 53.84

Interest income on financial assets at amortised cost (27.26) (6.65) &
Liabilities/ provisions no longer required written back (70.59) -

Amortisation of deferred gain on fair valuation of financial instruments (20.34) 1,6563.73 - 1,068.69
Operating profit/ (loss) before working capital changes 2,185.18 680.49
Adjustments for changes in working capital: :

(Increase)/ decrease in inventories 2982 (6.33)

(Increase)/ decrease in trade and other receivables (382.05) (811.05)

Increase/ (decrease) in trade payables, other liabilities and provisions 648.65 296.52 689.86 (127.52)
Cash generated from/ (utilised in) operations 2,481.70 552.97
Direct taxes paid (net) (367.53) 444 93
Net cash generated from/ (utilised in) operating activities (A) 2,114.17 997.90
(B) CASH FLOW FROM INVESTING ACTIVITIES

Additions to property, plant and equipment, capital work-in-progress and (888.91) (1,681.48)
intangible assets

Proceeds from sale of property, plant and equipment - -

Loan given to subsidiary company (59.15) (70.00)

Proceeds from repayment of loan 37.00 10.00

Fixed deposits (placed with) banks (276.99) (4.53)

Fixed deposits redeemed from banks 70.39 -

Interest received 8.46 (1,109.20) 5.02 (1,740.99)
Net cash generated from/ (utilised in) investing activities (B) (1,109.20) (1,740.99)
(C) CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from long-term borrowings 848.91 1,265.10

Repayment of long-term borrowings (483.87) (540.00)

Proceeds from/ (repayment of) short-term borrowings (net) (602.43) 372.48

Payment of lease liabilities (93.74) -

Interest and other borrowing costs paid (517.42) (848.55) (350.56) 747.02
Net cash generated from/ (utilised in) financing activities (C) (848.55) 747.03
Net increase/ (decrease) in cash and cash equivalents (A+B+C) 156.42 3.95
Cash and cash equivalents as at the beginning of the year 86.24 82.29
Cash and cash equivalents as at the end of the year 242.66 86.24

ndal ment of cash flow

(1) The above standalone statement of cash flows has been prepared under the “indirect method" as set out in the Indian Accounting
Standard 7 “Statement of Cash Flows".

(2) Cash and cash equivalents do not include any amount which is not available the Company for its use.

(3) The Company has incurred Nil (31st March 2024- Rs. 12.00 lakhs) on account of corporate social responsibility expenditure during the
year ended 31st March 2025

(4) Cash and cash equivalents (Refer note no. 15) as at the standalone balance sheet date consists of:

(Rs. in lakhs)
Particulars As at 31st March 2025 As at 31st March 2024
Balance with banks
In current accounts 0.45 44.01
Cash on hand 41.30 4223
Fixed deposits with banks (having original maturity up to 3 months) 200.91 -
Total 242.66 86.24
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APOLLO RAJSHREE HOSPITALS PRIVATE LIMITED
CIN: U86110MP2008PTC020559

Standalone Statement of Cash Flows for the year ended 31st March 2025

Notes to the standalone statement of cash flows (contd.)

(5) Change in CDEnplny’s liabilities arising from financing activities:

For the year ended 31st March 2025

(Rs. in Jakhs)
Particulars As at 31st | Cash flows Non-cash As at 31st

March 2024 flows March 2025

|Borrowings (Refer note no. 22 & 28)
Term loans 2,409.37 848.91 (423.50) 2.834.78
Current maturities of long-term debt 483.87 (483.87) 423.50 423.50
2,893.24 365.04 . 3,258.28
Loans repayable on demand (Refer note no. 28) 732.61 (602.43) - 130.18
3,625.85 (237.39) , - 3,388.46
Lease liabilities (Refer note no. 23 & 29) 1,890.92 (255.80) 30562 2,040.64
Interest accrued but not due on borrcwings (Refer note no. 31) - - 0.07 0.07
Total 5,616.77 (493.29) 305.69 5,429.17

(6) Additions to property, plant and equipment, capital work-in-progress and intangible assets include movement in capital advances and

creditors for capital expenditure.

(7) As breakup of cash and cash equivalents is available in note no. 15, reconciliation of items of cash and cash equivalents as per
standalone statement of cash flows with the respective items reported in the standalone balance sheet being not required, has not been

disclosed.

The accompanying notes 1-54 form an integral part of the standalone financial statements

As per our report of even date attached

For LODHA & CO LLP

Chartered Accountants

Firm's ICAI Registration No.: 301051E/ E300284

V. Malfz:

Vikram Ma

Partner o
Membership No.: 054087
Place: Kolkata

Date: 29th April 2025

For and on behalf of the Board of Directors of
Apollo Rajshree Hospita te Limited

Dr. m;j’pal—

Whole-time Director
(DIN: 067680086)

WO |

Harshit Kesharwani

Akhileswaran Krishnan
Nominee Director
(DIN: 05299539)
Place: Chennai
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APOLLO RAJSHREE HOSPITALS PRIVATE LIMITED

CIN: UB5110MP2008PTC020559

Notes to the 1ts as at and for the year ended 31st March 2025
6 Capital work-in-progress
As at and for the year ended 31st March 2025
(Rs__in lakhs)
Particulars Refer note no. As at 31st March | Additions during | Capitalised/ adjusted | As at 31st March 2025
2024 the year during the year*
Building, medical equipment and surgical 5 537 B841.85 84722 -
equipment, elc
|Pre-operative expenses 6.1 - 55.48 . 5548
Total 5.37 897.33 847.22 55.48
* Includes Rs. 5.37 jakhs written off and the of profit and loss
As at and for the year ended 31st March 2024
(Rs. in lakhs)
|Particulars Refer note no. As at 31st March | Additions during | C As at J1st March 2024
2023 the year during the year
[Buliding, _medical _equipment _and _surgical 5 154892 783224 337678 537
equipment, efc.
Pre-operalive expenses 8.1 - - - -
Total 1,649.92 1,832.24 3,376.79 537
61 Details of pre-operalive expenses are as follows.
(Rs. in lakhs)
Particulars For the year ended For the year ended
J1st March 202§ 31st March 2024
Other expenses (Refer note no. 40)
Legal and prof nal charges 5548 -
Total 55.48 .
62 Capital work-in-progress ageing schedule
As at 31st March 2025
(Rs_in
Particulars Amount in capital work-in-progress for a period of Total
Less than 1 year 1-2years 2-3 years More than 3 years
|Projects in progress 55.48 - - - 5548
Proj Su - - - - -
|Total 65.48 - - - 55.48
As at 31st March 2024
(Rs. in lakhs)
|Particulars | Amount in capital work-in-progress for a period of Total
| Lessthaniyear |  1-2years 2-3years More than 3 years
|Projects in progress 5.37 - - - 537
su 2 i A 4
Total 5.37 - - . 5.37
7 Intangible assets
(Rs. in iakhs)
Particulars Acquired assets Total
Computer software | DXC transformation
services and licence
fee
Gross block
As at 31st March 2023 62.86 41.93 84.79
Additions during the year 8.60 B 860
Di ustments dul the 17.28 40.01 57.29 |
|As at 31st March 2024 44.18 1.92 46.10 |
Additions during the year 8.08 - 8.06
Dis ad during the year 30.38 1.92 32.28 |
As at 31st March 2025 21,88 - 21.88
Accumulated amortisation
As at 31st March 2023 43.30 38.00 82.30 |
Charge during the year (Refer note no. 39) 7.03 229 9.32
Di tments the year 18.42 40.01 56.43
As at 31st March 2024 33.91 1.28 38.19 |
Charge during the year (Refer note no. 39) 6.58 084 720
. 7 g the 30.36 192 32.28
As at 31st March 2025 10.11 - 10.11
Net block as at 31st March 2024 10.27 0.64 10.91
Net biock as at 31st March 2025 11.77 - 1.77

71 Details with respect useful life. amortisation methods, efc of intangible assets have been disclosed in note no __




APOLLO RAJSHREE HOSPITALS PRIVATE LIMITED
CIN: UB5110MP2008PTC020559

Notes to the standalone financial statements as at and for the year ended 31st March 2025

8 Right-of-use assets

(Rs. in lakhs)
Particulars Leased assets Total
Land Building
Gross block
As at 31st March 2023 726.72 2,158.02 2,883.74
Additions during the year - - &
Disposals/ adjustments during the year 5 & -
As at 31st March 2024 726.72 2,158.02 2,883.74
Additions during the year - 30199 301.89
Dis| d the year - 3.86 3.88
As at 31st March 2025 725.72 2,456.15 3,181.87
Accumulated depreciation
As at 31st March 2023 - 170.63 170.63
Charge during the year (Refer nole no. 39) 192.69 19269
Disposais/ adjustments during the year - 3
As at 31st March 2024 - 363.32 383.32
Charge duning the year (Refer note no. 39) 46.97 20117 248.14
Disposals/ adustments during the year - - -
As at 31st March 2025 4 46.97 564.49 611.48
Net block as at 31st March 2024 726.72 1,794.70 2,5620.42
Net block as at 31st March 2026 678.75 1,891.66 2,570.41
8.1 For details with respect righl-of-use assets, refer note no. 51
8.2 The title/ lease deeds of the immovable properties are held in the name of the Company except for the following:
Description of property Gross carrying  |Lease deeds held in| Whether lease deed| Period held since | Reason for not being
value the name of holder is a which date held in the name of
(Rs. in lakhs) promoter, director the Company
or their relative or
employee
Land- right of use (ROU) 72572 | Rajshree Hospital No Sth September 2008 |The name of the entity]
and Research Centre have been changed|
Pvi Ld from “M/s Rajshree|
Hospital and Research)
o
"Apolio Raj
Hospitals Private,|
Limited™ after  the|
acquisiton by the
holding company.
9 Investments- non-current
(Rs. in lakhs)
Particulars Face value as on | As at 31st March 2026 As at 31st March 20
reporting date Number Amount Number
Investment in equity instruments (fully paid-|
up)
In subsidiary company
At cost
Unquoted
SOBHAGYA HOSPITAL AND RESEARCH
CENTRE PRIVATE LIMITED 100 2.550 1,863.74 2,550 1,863.74
Total 1,863.74 1,863.74
2.1 Aggregate amount of quoted investments - »
Aggregate market value of quoted investments .
Aggregate of unquoted nt 186374 1,863.74
Aggregate amount of impairment in value of investments - -
Aggregate amount of investments carried at cost 186374 1,863.74
9.2 Details of subsidiary company in accordance with Ind AS 112 "Disclosure of Interests in Other Entities” and Ind AS 27 "Separate Financial Statements”
[Name of the subsidiary company Principal activity Country of Proportion of hip |
incorporation voting rights held by the Company
As at 31st March 2025 | As at 31st March 2024
SOBHAGYA HOSPITAL AND RESEARCH Renting of immovabie property India 100.00% 100.00%
CENTRE PRIVATE LIMITED
93 Particulars of investments as required in terms of section 186(4) of the Companies Act, 2013 have been disclosed under note no. 9.1 above.

9.4 iods, the Ci

95

\

lassified any investments since its initial classification.




APOLLO RAJSHREE HOSPITALS PRIVATE LIMITED
CIN: U85110MP2008PTC020559
Notes to the standalone financial statements as at and for the year ended 31st March 2025

10
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Other financial assets- non-current (Unsecured, considered good)

(Rs. in lakhs)
Particulars As at 31st March As at 31st March
2025 2024
At amortised cost
Security deposits 164.52 292.50
Fixed deposits with banks (having remaining matunity of more than 12 months) 1.68 1.47
Total 166.20 293.97
Income tax assets (net)
(Rs. in lakhs)
Particulars Refer note no. As at 31st March As at 31st March
2025 2024
Advance tax [net of provision for tax of Nil (31st March 2024- Nij)] 880.88 513.35
[Total 880.88 513.35
Other non-current assets (Unsecured, considered good)
(Rs._in lakhs)
Particulars Refer note no. As at 31st March As at 31st March
2025 2024
Capital advances 6273 93.02
Others
Prepald expenses - 2.01
Total 62.73 95.03 |
Inventories
(Rs. in lakhs)
Particulars Refer note no. As at 31st March As at 31st March
2025 2024 3
Stores, spares and consumables 12371 157.53
Medicines 9.56 5.68
Total 133.27 163.19

For lien/ charge against inventories, refer note no. 22 and 28

The mode of valuation of inventories has been stated in note no. ___
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APOLLO RAJSHREE HOSPITALS PRIVATE LIMITED

CIN: USS110MP2008P TCO20559
Notes to the standalone financlal sutements as at and for the year ended 31t March 2025

14 Trade receivables

"

[Particuiars Refer note no. As 8t 318t March As at 318t March |
2028 024
144153 122527
416.04
185787 1
143 (418 04
144153 1,228.27
1 Trade receivables are non-interest earing and are generally softied on torms of 30 60 days of credt perag
142 The ageing of irade receivables are as follows -
As ut 318t March 2028 (R igihs)
Pariculars Unbilled Outstanding for following periods from date of posting otal
Less than § months 6 months - 1 year 12 years 23 years More than 3 years
Unspted, conmidered 3053 Ty ) BTy : . : YTTELY
14953 53560 54449 5801 183.90 B 144189 |
Undisputed, credn impaired - - 2128 1933 k! 215 Ale.04 |
- 2128 19.33 15390 215 41804
r
|T00e receivables (gross) 14053 533.00 568.77 1734 307.80 2153 1
[Less: impaument Alcwance for SOubI debis
LTrage recoivabies [net) 144153
r__mmuum (B3, in igkns)
Particulars Unbiiled Outstanding for following periods from date of pesting Total
Less than 6months | & months - 1 year 1-2years 1.3years Wore than 3 years
Unaisputed. considered good 6078 S6754 11254 5059 ‘ﬁ
_ears S8784 7688 38688 11284 a5 1
|Undisputea credn impmirea 188 8292 4823 8L 20490 |
Y] $2.92 an 18477 2R
[Trade receivabies [gross) 0.8 567 94 T84 [ 18077 20238 149007 |
Less impairment aliowence for Ooubtiul detts
Trage receivables net) 1
"3 in 1or doubtful debts
(Rs. in lwkhs)
Particulars For the year anded | For the year ended
_JistMerch 1035 | JistMarch 034 |
Balance as at the beginning of the year 264 80 210.68
Aoa Recognived note no. 40) 156,04 5384
o 570 .
A18.04 264.90 |
There are no debis due from private companies in which director of the Company 1§ & drector
There are no outstanding debis from directors or olher officers of (he Company of any of them edher severally of joinlly wilh any olher persons.
Due 10 the shor-term nature of the Current irade receivabies. Thew CAMANG AMOUNt 1S ASSUMBd DE SAMe B fas vale
Cash and cash equivalents.
; Refer note no As 8t 318t March As at 31st March
Jo28 k.
045 “m
4130 Qn
20091 -
1]




APOLLO RAJSHREE HOSPITALS PRIVATE LIMITED
CIN: U85110MP2008PTC020559
Notes to the standalone financial statements as at and for the year ended 31st March 2025

186

16.1

17

171

17.2

17.3

174

17.5

176

Bank balances other than cash and cash equivalents

(Rs. in lakhs,
Particulars Refer note As at 31st March | As at 31st March
no. 2025 2024
Other bank balances
Fixed deposits with banks (having original maturity of more than three months but 16.1 282.96 76.57
less than 12 months)
Total 282.98 76.57
Fixed deposits with banks include Rs. 41.00 lakhs (31st March 2024- Rs. 41 00 lakhs). which are marked as lien against lerm loan.
Loans-current (Unsecured, considered good)
(Rs. in lakhs)
Particulars Refer note no. As at 31st March | As at 31st March
2025 2024
At amortised cost =
Loan subsidiary company
General corporate purpose loan 92.38 61.63
Total 92.36 61.63

Particulars of loan: Rs. 80.00 lakhs (31st March 2024- Rs. 60.00 lakhs) has been disbursed during the year ended 31st March 2025 taking total
outstanding Rs. 92.36 lakhs as on 31st March 2025 at an interest rate linked prevailing working capital demand loan. Loan is repayable on
demand.

Loans due from private company in which director of the Company is a director or a member 92.36 6163

Loans that are repayable on demand 92.36 61.63
Loans that are granted without specifying any terms or period of repayment - -

Loans are non-derivative financial assets which generate fixed interest income for the Company. The carrying value may be affected by changes in
credit risk of the counterparty.

Particulars of loans as required in terms of section 186(4) of the Companies Act, 2013 have been disclosed herein above

There are no outstanding loans from directors or other officers of the Company or any of them either severally or jointly with any other persons.

©
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APOLLO RAJSHREE HOSPITALS PRIVATE LIMITED
CIN: uss1 10"?2003?1’(7020555

Notes to the
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as at and for the year ended 31st March 2025

Other financial assets- current

(Rs._in
Particulars Refer note no. As at 31st March As at 318t March
2025 2024
At amortised cost
Others
Advance 1o employees 835 10.91
Other receivables 411 -
Total 12.46 10.91
Other current assets -
(Rs. in
Particulars Refer note no. As at 31st March As at 31st March
2025 2024
Advances other than capital advances
Other advances
Advance to suppliers and others 160.57 221,55
Others
|_Prepaid expense 14448 154.62
Total 4 305.08 376.47
Equity share capital
(Rs. in
Particulars Refer note no. As at 31st March As at 31st March
2028 2024
Authorised
2,20,00,000 (31st March 2024~ 2,20,00,000) equity shares of face value Rs 10 each 2,200.00 2,200.00
2,200.00 2,200.00 |
Issued, subscribed and fully paid-up
2,13,53,610 (31st March 2024- 2,13,53,610) equity shares of face value Rs. 10 each 2,135.36 2,135.36 |
Iroul 2,136.38 2,135.36

Reconciliation of number of shares outstanding at the beginning and at the end of the reporting period

Particulars Fofuuymmn:ml For the year ended

31st March 2024
As at the beginning of the year 2.1a.sa.a1o 2,353,810
Movement the - 4
As at the end of the 2,13,53,610 2,13,53,610
Rights, prefi and restr attached equity shares

The Company has only one class of equity share having face value of Rs. 10 each. Each shareholder is eligible for one vote per share heid. The dividend, if any,
Annual General Meeting, cmminuudmmnm In the event

proposed by the Board of Directors is subject to approval of the shareholders in the
of liquidation, the equity shareholders are eligible 1o

the remaining assets of the Company, in

=

their

prop

ol 9

Apolio Hospilals Enterprise Limited is the Holding Company (also the Ultimate Holding) of the Company
Sharehoiders hoiding more than 5% of the equity shares in the Company
Name of the shareholders As at 31st March 2025 As at 31st March 2024

Number of shares % shareholding Number of shares | % sharsholding |
Apollo Hospitals Enterprise Limited 1,16,64,824 54 63% 1,16,84,824 54 83%
Rajshree Engineering Private Limited 23,51,688 11.01% 23,51,686 11.01%
Ms. Renu Bhargava 20,27,805 9.50% 15,600 0.07%
Mr. Yogendra Bhargava 19,80,257 9.32% - 0.00%
Mr. Ratnakar Tripathi 11,989,903 582% 11,990,003 562%
Dr. Devendra Bhargava - - 20,12,395 9.42%
Ms. Parul va - - 18,890,257 9.32%|
ITohl 1,92,34,685 90.08%| 1,92,34,665 90.08%

No ordinary shares have been reserved for issue under opti

and cor

comiT

for the sale of shares/ disinvesiment as at the balance sheet date.

The Company has neither allotted any equity shares against consideration other than cash nor has issued any bonus shares or bought back any shares during the

period of five years preceding the date at which the standalone balance sheet is prepared.

No securities convertible into equity/ preference shares have been issued by the Company during the year

No calls are unpaid by any director or officer of the Company during the year




APOLLO RAJSHREE HOSPITALS PRIVATE LIMITED
CIN: UBS110MP2008PTC020559

Notes to the standalone financial statements as at and for the year ended 31st March 2025

209 Detalls of g of p
As at 31st March 2025
Name of the Promoter Number of shares % of total % ge during the
year"

Apollo Hospitals Enterprise Limited 1.18.64 824 54 83% -
Dr. Devendra Bhargava - - (9.42%)
Ms. Vinita Bajpai 4,59,893 215% -
Mr. Ratnakar Tripathi 11,898,803 562% -
Ms. Pragati Tripathi 50,000 0.23% -
Mr. Sandeep Bhargava 125,217 0.58% .
Ms. Renu Bhargava 20,27,995 9.48% 9.42%
Sandeep Bhargava (HUF) 13,016 0.06% -
Mr. Ashok Bajpai 572,783 269% (0.23%)
Rajshree Engineering Private Limited 2351688 11.01% -
Mr. Yogendra Bhargava 19,890,257 9.32% 9.32%
Ms. Parul Bhargava - - (9.32%)
Ms. Ananya Bhargava (c/o Ms. Raashi Bhargava) 8,49,938 398% .

; [Mr_Pransy Bajpa P 50,000 0.23% 023%
Total 2,13,63,610 100.00% e

* Inter-se transfer of shares among promoters

Note: Dr. Devendra Bhargava had deceased on 24th February 2024, however, shares held under his name were transferred on 23rd April 2024.

As at 31st March 2024
Name of the Promoter Number of shares % of total shares % change during the
year
Apolio Hospitals Enterprise Limited 1,16,64,824 54.63% -
Dr. Devendra Bhargava 20,12,305 9.42% -
Ms. Vinita Bajpai 4,59,993 2.15% -
Mr. Ratnakar Tripathi 11,98.903 562% -
Ms. Pragat Tripathi 50,000 0.23% 0.23%
Mr Sandeep Bhargava 1.23.217 0.58% -
Ms. Renu Bhargava 15,600 0.07% -
Sandeep Bhargava (HUF) 13,016 0.06% -
Mr. Ashok Bajpai 6.22,783 2.92% (0.23%)
Rajshree Engineering Private Limited 23,51,688 11.01% -
Ms. Parul Bhargava 19,90,257 9.32% -
Ms. c/o Ms._Raashi Bhargava) 8,486,838 3.98% -
Total 2,13,53,8610 100.00% | -
* Inter-se transfer of shares among promoters
20 10 No shares have been forfeited by the Company during the year
21 Other equity
(Rs. in lakhs)
Particulars Refer note no. As at 31st March As at 31st March
2025 2024

Reserves and surplus

Securities premium 4511.94 451194

Retained earnings (2,755.85) (3,635.21)
Other comprehensive income

Re-measurement of defined benefit plan 60.86] (44.71)
[Total 1,695.43 I 832.02

211 Refer Standalone Statement of Changes in Equity for mavement in balances of items of other equity

212 Securities premium
Securities

premium is used to record the premium on issue of shares This reserve will be utiised in accordance with the provisions of the Companies Act 2013 (as

amended from time time).

213 Retained earnings

Retained eamings represent the undistributed profit or accumulated earnings of the Company.

214 Other comprehensi P s re ent gains/ (|

) resulting from experience adj

s and ch

ges in actuarial assumptions.




APOLLO RAJSHREE HOSPITALS PRIVATE LIMITED
CIN: UB5110MP2008PTC020659
Notes to the standalone financial statements as at and for the year ended 31st March 2025

22 Borrowings- non-current

(Rs. in lakhs)
Particulars Refer note no. As at 31st March As at 31st March
2025 2024
Term loans from banks
Secured rupee loans
Axis Bank Limited 2218222 2,834.78 2,409.37
Total 283478 2,409.37

221 Nature of securities for the aloresaid borrowings including current maturities of long-term borrowings

Particulars Security o
TL-1 (outstanding amount (including current maturities) of Rs.[1. Exclusive charge by way of EM on all of the Immovable fixed assets at Dispensary Plot, Sector D,
20B.79 lakhs as on 31st March 2025 Scheme No 74-C, Vijay Nagar, Indore owned by the Company.

2. Exclusive Hypothecation charge on all movable fixed assets and current assets.
3. Non-disposal Undertaking for the shares heid by the Holding Company.

TL-2 (outstanding amount (including current maturities) of Rs.|[Primary: Hypothecation on all of the Company's movable fixed assets

2,051.49 lakhs as on 31st March 2025 Collateral:

1. Exclusive charge by way of EM on all immovable fixed assets.

2 Exclusive Hypothecation charge on all movable fixed assets and current assets.

3. Non-dispesal Undertaking for the shares of the company held by the Holding Company.

TL-3 (outstanding amount (including current maturities) of Rs.[1. Exclusive charge by way of EM on all immovable fixed assets al Dispensary Plot- Part 2, Sector B,
1,000.00 lakhs as on 31st March 2025 Scheme No 74-C, Vijay Nagar owned by the Company.

2. Exclusive Hypoth of all ble fixed assets and current assets.

3. Non-disposal Undertaking for the shares held by the Holding Company.

22.2 Terms of repayment of secured loan

Particulars Outstanding amount as Period of maturity | Number and amountof | Applicable rate of
on 31st March 2025 w.r.t standalone instaiments interest
bal sheet date
Secured loan from Axis Bank
TL-1* Rs. 208.79 lakhs (including| 3 years and 3 months | 13 quarterly instalments 8.65%
|current maturities of Rs. of Rs. 25.00 lakhs each
100.00 lakhs)
TL-2 Rs. 2,051.49 lakhs) 7 years and @ maonths | 30 quarterly instaiments 8.65%
(including current maturities of Rs. 66.17 lakhs each
of Rs. 264.68 lakhs) and last instalment of Rs.
66.39 lakhs
TL-3 Rs 1,000.00 lakhs! 8 years and 10 34 quarterly instaiments 8.65%
(including current maturities months of Rs. 29.41 lakhs each
of Rs. 58.82 lakhs) effective from October
2025

* The total sanction limit is Rs. 600.00 lakhs and the repayment schedule has been disclosed accordingly

23 Lease liabilities- non-current

(Rs. in A‘akhjs_)ﬂ
{Particulars Refer note no. As at 31st March As at 31st March
2025 2024
At amortised cost
Lease liabilities 51 1,885.01 1,904 .42
Total 1,885.01 1,904.42
24 Other financial liabilities- non-current
(Rs. in lakhs)
Particulars Refer note no. As at 31st March As at 31st March
2025 2024
At amortised cost
| Security deposits 24.1 163.48 350.00
Total 163.46 350.00

241 The security deposit has been received from the Holding Company without any interest thereon for 350.00 lakhs and the entire amount of depasit is repayable on or
before 30th January 2034, The security deposit is being disclosed at amortised cost as per the requirement of relevant accounting standard.

25 Provisions- non-current

(Rs. in lakhs)

Particulars Refer note no. As at 31st March As at 31st March
2025 2024
Provision for employee benefits
44 138.45 96.47
44 _145.55 84.58 |

282.00 181.05




APOLLO RAJSHREE HOSPITALS PRIVATE LIMITED
CIN: U85110MP2008PTC020559

Notes to the standalone financial statements as at and for the year ended 31st March 2025

26 Deferred tax liabilities/ (assets) (net)

(Rs. in lakhs)
Particulars Refer note no. As at 31st March As at 31st March
2025 2024
Deferred tax liabilities 261 372.08 358.35
Deferred tax assets (701.23) (335.23)
Deferred tax liabilities/ (assets) (329.15) 2412
26.1 Components of deferred tax liabilities/ (assets) as at and for the year ended 31st March 2025 are given below:
(Rs._in
Particulars As at 31st March 2024 Charge/ (credit) Charge/ (credit) As at 318t March ™
recognised in recognised in 2025
standalone profit or standalone OCI
loss
Tax effect of items constituting deferred tax liabilities
Property, plant and equipment and Intangible assets 350.35 1273 - 372.08
Lease rentals - -
Total deferred tax liabilities 359.38 12.73 - 372.08
Tax effect of items constituting deferrgd tax assets
Expenditure aliowabls on payment basis 7252 20 .42 (5.38). 48 46
I for doubtful debts 64 83 (39.88) - 104.71
Lease rentals 48 04 181.37 - (133.33)
Carried forward business losses and depreciation 149.84 (512.20) - 862.04
Fair valuation of financial instruments - (19.35) - 19.38
Total deferred tax assets 335.23 {360. 5.36) 701.23
Deferred tax liabilities/ (assets) (net) 24.12 (347.91) (5.36) (329.18)|
Components of deferred tax liabllities/ (assets) as at and for the year ended 31st March 2024 are given below:
(Rs. in lakhs)
Par As at 31st March 2023 Charge/ (credit) Charge/ (credit) As at 31st March
recognised in recognised in 2024
standalone profit or standalone OCI|
loss
Tax effect of items constituting deferred tax liabilities
[Property, plant and equipment and intangible assets 33799 2136 : 359 35 |
| Total deferred tax liabilities 337.99 21.36 - 358.35
Tax effect of items constituting deferred tax assets
Expenditure allowable on payment basis 4265 (29.87) 72.52
Impairment allowance for doubtful debts 5860 (6.14) - 6483
Lease rentais 27 90 (20.14) - 48.04
MAT credit entitiement 211 55 21155 - -
Carned forward business losses 22595 78.11 - 148 84
Total deferred tax assets 566.74 231.51 - 335.23
Deferred tax liabilities/ (assets) (net) (228.75) 252.87 . 24.12 |
27 Other non-current liabilities
(Bs ity
Refer note no. As at J1st March As at 31st March
2025 2024
24.1 159.35 -
16935 -




APOLLO RAJSHREE HOSPITALS PRIVATE LIMITED
CIN; U85110MP2008PTC020550
Notes to the

as at and for the year ended J1st March 2025

28 Borrowings- cument

(Rs in lakhs)

[Particutars

As at J1st March

At amortised cost

Rupee loans repayable on demand
|Waorking capital loans from bank- secured
Axis Bank Limited

2218282

218222

732861

483 87

Current maturities of long-term borrowings.

Rupee term loans from banks- secured
Axis Bank Limited

Ti

1.216.48

2681 Details of irity in of

P g capital facilities:

1 Exclusive charge by way of EM on all immovabie fixed assets, both present and future

2 Exch Hypo! charge on all fixed assels and current assets. bolh present and future
3. Exclusive charge on all the account of the Company INCHITING 8SCrow account, etc

The Cash Fiow Statement submitted 1o banks for working capdal facilies are in with the

9

Leasa fabilities- current 4

dited books of account

[Particulars

As at 315t March
2025

At amortised cost
|_Lease habiltes

51 i

Total

Trade payables

Particulars

As at 31st March

At amortised cost
Total outstanding dues of micro P
T othet

and small (MSME)

25528
4176 48

Total

4,431.78

301 Trade payabies are non-intarest bearing and are normaily settled on terms of 60-90 days of credi penod

302
avarlable with the Campany regarding the status of the suppliers are as loliows

Details of dues lo suppliers as required under section 22 of the Micro Small and Medwm Enterpnises Development Act 2006 ("MISMED Act™) based on the confirmation and information

n

[Particulars

As at 315t March
2028

As al 31st March
2024

1. Pnincipal amount and the interes| due thereon remaming unpard 1o any supphier as at the end of the year
a) Principal amount unpaid
b) Interest due

supplier beyond the appoinied day during the year
2} Payment made beyond the appointed date
b) interest paid bayond the due date

year) but without adding the interest specified under the MSMED Act

4 The amount of interest accrued and remairing unpaid at the end of the year

are aclually paid 1o the small  for the

2 3 ded

2 The amount of interest paid by the buyer in terms of section 16 of the MSMED Act along with the amounts of the payment made 10 the|

25526

3 The amount of interest due and payabie for the deiay in making payment (which have beéen paid but beyond ihe appointed day during the -

5 The amount of further interes! remaining due and payabla even in the succeeding years. unlil such dale when the inlerest dues as above)| .
of le expenditure under section 23 of the MSMED Act

25758

303 The ageing of rade payabies are as follows

‘As at 31st March 2025

Particulars Current but not

Less than 1 year 12 yoars

from due date of payment
2-3 years

[Undisputed dues
MSME 24232

1419 34

1294

18011 206273

Total 1,661.66 180.11 2,075.87

5282
52.82

As at 31st March 2024

Particulars Current but not Unbilled dues

Less than 1 year

the date of
2-3 yoars

257 58

6374 301410

%017

83.74 3,271.68

$0.17




APOLLO RAJSHREE HOSPITALS PRIVATE LIMITED
CIN: uuuunrm‘rcmm
Notes to the dal

31 Other financial liabilities- current

as at and for the year ended J1st March 2025

(Rs_in lakhs)
[Particutars Refer note no. As at 318t March As at 318t March
20,
At amortised cost — i
Inierest accrued but not due on borrowings oo7 -
|Others
Payabie to suppher of capital goods
Total outstanding dues of micro ang smail iR 081 -
Total outstanding dues of creditors other than micro enterprises and small enterprises 8708 12319 |
3158 iz
Security deposits 70.78 263
Emgm 13750 12515 |
Tots) .39 280.97 |

311 Detsils of dues to suppliers as required under section 22 of the Micro, Smail and
available with the Company regarding the status of the suppliers are as follows

Act, 2006 (‘MSMED

Act”) based on the confirmation and information

{Re inlskhs)

[Particulars

unu-mmfunuumm

a) Principal amount unpaid
b) Interest due

supplier beyond the appointed day during the year

a) Payment made beyond the apponted cate
b) interest paid beyond the due date

4 The amount of interest accrued and remaining unpaid at the

end of the year

1 Wmmmmmmmmmmmwwummwdmm

2. The amount of interest paid by the buyer in terms of section 16 of the MSMED Act along with the amounts of the payment made (o the)

3. The amount of interest due and payable for the delay in making payment (which have been paid but beyond the appomnted day during the
year) but withoul adding the interes! specified under the MSMED Act

5 mmdmmmmmmmmmmmm until such date when the inerest dues as above

are actually paid to the small enterprise, for the

expenditure under section 23 of the MSMED Act

051

32  Other current liabilities

(Rs_in
Particulars Refer note no. As at 31st March As at 31st March
2026 2024
Revenue received in advance
Advance irom cusiomars n 1805 2043
Others
smmumos‘r PF ES1. TDS, etc) 11298 11053
dg 5 cial inst 24 2034 -
15137 330.96

Ady s when p. L]

before the related p

Vs

fied This includes advances

from the

towards

services be provided i future perods Mm'wmmhmwmnmu once the control over @ product/ service s transferred a customer

33  Provisions- current

(Rs n
Particulars Refer note no. As at 318t March As at 31st March
2028 2024 |
P for smploy
Gratuity a4 1574 472
44 1 3
Total nre

>

Aty




APOLLO RAJSHREE HOSPITALS PRIVATE LIMITED
CIN: UB5110MP2008PTC020559

Notes to the standalone financial statements as at and for the year ended 31st March 2025

34

(a)
(b)

Revenue from operations

(Rs. in lakhs)
Particulars Refer note no. For the year ended For the year ended
31st March 2025 31st March 2024
Revenue from
Sale of services 341 16.781.69 12,673.65
Other operating revenues 341 343.08 262.02
Total 17,125.65 12,935.67
34,1 Disclosures in terms of Ind AS 115 "Revenue from Contracts with Customers" are as follows: -
For details of performance obligation and timing of recognition thereof, refer note no. ____
Disaggregation of revenue
(Rs. in lakhs)
Particulars For the year ended For the year ended
31st March 2025 31st March 2024
Sale of services 4
Revenue from in-patient services 14,564 60 10,905.34
Revenue from out-patient services 2,217.00 1,768.31
Total 16,781.69 12,673.65
Other operating revenues
Commision from pharmacy 343.96 262.02
Total 343.96 262.02

(©

(d)

35

37

The entity does not operate from, nor generate revenue through, any geographical location other than India. All revenue reported is solely attributable to

activities undertaken in India.

(Rs. in lakhs)
Reconcilation of revenue gnised with t price as foll For the year ended For the year ended
31st March 2025 31st March 2024
Healthcare services (including other operative revenue)
Contract price (as reflected in the invoice raised on the customer as per the terms of the contract with 20,712.21 15.075.57
customer)
Other operaling revenue 34396 262.02
Reduction in the form of discount and disallowances (505.18) (123.51)
Reduction towards amount received on behalf of service consultants (3.425.36) (2.278.41)
[ Total 17,125.65 12,935.67
Other income
(Rs. in lakhs)
Particulars Refer note no. For the year ended For the year ended
31st March 2025 31st March 2024
Interest income on financial assets at amortised cost
Loans 8.58 1.63
Fixed deposits with banks 8.46 5.02
Others 10.22 -
2728 6.65
Interest income on income tax refund 25.89 19.35
Other non-operating income (net of expenses directly attributable such
income)
Liabilitles/ provisions no longer required written back 70.59 -
Amortisation of deferred gain on fair valuation of financial instruments 20.34 -
Miscellaneous income 10.80 11.03
Total 154.88 37.03
Cost of materials consumed
(Rs. in lakhs
Particulars Refer note no. For the year ended For the year ended
31st March 2025 31st March 2024
Cost of materials consumed 6,130.35 4,989.08
Total 6,130.35 4,989.08
Employee benefits expense
(Rs. in lakhs)
Particulars Refer note no. | For the year ended For the year ended
31st March 2025 31st March 2024
Salaries and wages 44 2,382.00 1,962.38
Contribution to provident and other funds 44 190.23 164.27
Staff welfare expense 241.63 196.33
Total 2,811.86 2,322.98




APOLLO RAJSHREE HOSPITALS PRIVATE LIMITED
CIN: UB5110MP2008PTC0205659

Notes to the standalone financial statements as at and for the year ended 31st March 2026

38 Finance costs

(Rs. in lakhs)
Particulars Refer note no. For the year ended For the year ended
31st March 2025 31st March 2024
Interest expense
On financial liabilities at amortised cost
Long-term borrowings 276.97 189.86
Short-term borrowings 3428 48.39
Lease liabilities 51 162.18 110.37
Others 13.50 -
486.91 348.62
On others 38.1 30.58 1.94
Total 517.49 350.56
381 Includes interest on:
Late payment of statutory dues 0.92 -
0.92 -
39 Depreciation and amortisation expense
(Rs. in lakhs)
Particulars Refer note no. For the year ended For the year ended
31st March 2025 31st March 2024
Depreciation on property, plant and equipment 5 777.89 525.03
Amortisation of intangible assets 7 7.20 9.32
Depreciation of right-of-use assets 8 248.14 135.93
Total 1,033.23 670.28
40 Other expenses
_(Rs. in lakhs)
Particulars Refer note no. | For the year ended For the year ended
31st March 2025 31st March 2024
Power, fuel and water charges 354.13 252.07
Qulsourcing expenses
Food and beverages 281.87 204.21
Housekeeping expenses 332.82 219.19
Security charges 168.40 123.64
Bio-medical maintenance 4531 40.72
Other services 170.92 137.56
OMA fees 636.39 470.74
Rent 80.08 66.36
Repairs and maintenance
Building 12297 31.45
Plant and equipment 365.72 23293
Others 162.07 176.50
Retainership fees 211347 2,024.11
Insurance 17.68 6.75
Rates and taxes 17.91 17.39
Printing and stationery 112.42 83.27
Postage and telegram 11.37 11.27
Sitting fees 19.80 14.08
Advertisement, publicity and marketing 276.45 359.17
Travelling and conveyance 79.67 106.96
Legal and professional charges 61.91 68.49
License Fees 244,82 109.06
Auditors' remuneration 401 10.62 9.32
Hiring charges 14768 8169
Telephone expenses 38.88 28.08
Sundry debit balances written off 19.90 -
Impairment allowance for doubtful receivables 169.02 53.84
Bad debts 3228 0.66
Corporate social responsibility 402 i 12.00
Charity and donation 1.20 0.10
Miscellaneous expenses 158.33 86.38
Total 6,254.15 5,028.00
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40

401

(@

(b)

(c)

Other expenses (contd. )

Auditors' remuneration includes:
(Rs_in lakhs)
Particulars For the year ended For the year ended
31st March 2025 31st March 2024
Fee in respect of:
Statutory audit (including limited review) 8.56 -
Tax audit 1.18 ]
QOut of pocket expenses 0.29 -
Total 10.03 -
Particulars For the year ended For the year ended
31st March 2025 31st March 2024
Fee in respect of previous auditor:
Statutory audit (inciuding limited review) 0.58 431
Tax audit y - 1.00
Out of pocket expenses - 4.01
Total 0.59 9.32
Expenditure incurred on corporate social responsibility (CSR) activities
Details of CSR expenditure:
(Rs. in lakhs)
Particulars Refer note no. | For the year ended For the year ended
31st March 2025 31st March 2024
(i) Gross amount required be spent by the Company during the year - . 12.00
(i) Amount spent during the year:
(a) Construction/ acquisition of any asset
-incash - -
- yet be paid in cash - -
(b) On purposes other than (ji)(a) above
-in cash - 12.00
- yet be paid in cash - =
- 12.00
(i) Carry forward from previous year adjusted to meet current year's spending - -
requirements
(iv) Unspent amount during the year - -
(v) Reason for shortfall Not applicable| Not applicable
(vi) Details of related party transactions 45 Nil 12.00,
Nature of CSR activities
(Rs. in lakhs)
Particulars For the year ended For the year ended
31st March 2026 31st March 2024
Eradicating poverty, hunger and malnulrition, promoting health care which includes sanitation and - 12.00
preventinve health care, contribution the Swach Bharat Kosh set-up by the Central Government for the
promotion of sanitation and making available safe drinking water
Total - 12,
Details of excess amount spent
(Rs. in lakhs)
Particulars For the year ended For the year ended
31st March 2025 31st March 2024
Balance as at the beginning of the year - -
Amount required to be spent during the year - 12.00
Amount spent during the year - 12.00 |
Balance as at the end of the year - -

- to be carried forward for next year

- not to be carried forward for next year
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41 Tax expense

(Rs. in lakhs)

Particulars For the year ended For the year ended
31st March 2025 31st March 2024

Current tax - =

Deferred tax (347.91) 41.93

Total tax expense as per standalone profit or loss (347.91) 41.93

Reconciliation of tax expense 2

Profit before tax 531.45 (388.20)

Statutory tax rate as applicable the Company 25.17% 25.17%

Computed tax expense 133.76 (97.70)

Adjustments for:

Changes in recognised deductible temporary differences 249.30

Carried forward business logses and depreciation (705.64)

Fair valuation of financial instruments (23.64) Refer footnote below

Income not chargeable tax (1.69)

Net adjustments (481.686)

Total tax expense as per standalone profit or loss (347.91)

Footnote: As per the audited financial statements for the previous year, loss had been incurred and accordingly, tax

reconciliation had not been disclosed.

41.1 Amounts recognised directly in equity
Aggregate current and deferred tax arising in the reporting period and not
recognised in profit or loss or other comprehensive income but directly

debited/ (credited) equity
Current tax Nil Nil
Deferred tax Nil Nil
412 Tax losses
Unused tax losses for which no deferred tax asset has been recognised Nil Nil
Potential tax benefit @ 25.17% Nil Nil

42 Other comprehensive income

(Rs. in lakhs)

Particulars For the year ended For the year ended
31st March 2025 31st March 2024

Items that will not be reclassified profit or loss

Re-measurement of defined benefit plan (21.31) (2.46)

Total (21.31) (2.46)

Income tax relating items that will not be reclassified profit or loss

Re-measurement of defined benefit plan 5.36 0.62

Total 5.38 0.62

Total other comprehensive income for the year (net of taxes) (15.95) (1.84)

43 Disclosure for Earnings per share (EPS) as per Ind AS 33 "Earnings per Share" i

Particulars For the year ended For the year ended
31st March 2025 31st March 2024

Numerator for calculation of EPS

Profit for the year (i.e., Profit after tax) as per standalone statement of 879.36 (430.13)

profit and loss (Rs. in lakhs)

Denominator for calculation of EPS

Weighted average number of equity shares(*) 2,13,53,610 2,13,53,610

Face value of equity shares Rs. 10 Rs. 10

Basic and Diluted Earnings per share (Rs.) 412 (2.01)

(*) The Company does not have any dilutive potential equity shares
29,
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APOLLO RAJSHREE HOSPITALS PRIVATE LIMITED
CIN: U85110MP2008PTC020559

Notes to the standalone financial statements as at and for the year ended 31st March 2025

44 Post retirement employee benefits

The disclosures required under Indian Accounting Standard 19 "Employee Benefits" are given below:

Defined contribution plan

Employee benefits in the form of provident fund are considered as defined contribution plan.

The contributions the respective fund are made in accordance with the relevant statute and are recognised as
expenses when employees have rendered service entitling them the contribution. The contributions the defined
contribution plan, recognised as expense in the standalone statement of profit and loss are as under:

(Rs. in lakhs)

Particulars For the year ended For the year ended

31st March 2025 31st March 2024
Employer’s contribution provident fund 127.79 113.03
Employer's contribution pension scheme 14.35 14.65
Total 142.14 127.68
Defined benefit plan

The Company has a defined benefit gratuity plan. Every employee who has completed five years or more of
service is entitled gratuity on terms not less favourable than the provisions of The Payment of Gratuity Act, 1972.
The Company makes annual contribution the gratuity fund for future payment of gratuity its employees.

The present value of obligation is determined based on actuarial valuation using the projected unit credit method,
which recognises each period of service as giving rise additional unit of employee benefit entittement and
measures each unit separately build up the final obligation.

The following table summarises the components of net defined benefit expense recognised in the standalone
statement of profit and loss, the funded status and the amount recognised in the standalone balance sheet for the

said plan:

(a) Details of funded post retirement plan are as follows:

(Rs. in lakhs)

Particulars Gratuity (funded)

For the year ended For the year ended

31st March 2025 31st March 2024

(1) Expenses recognised in the standalone profit or loss
Current service cost 40.15 30.95
Net interest on the net defined benefit liability/ asset 7.92 5.37
Total 48.07 36.32
(Il) Standalone other comprehensive income
Actuarial (gains)/ losses arising from:
- changes in financial assumptions 19.95 2.53
- changes in experience adjustments 0.87 8.07
Return on plan assets (greater)/ lesser than discount rate 0.49 (0.28)
Components of defined benefit costs recognised in 21.31 10.32
standalone other comprehensive income
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(a) Details of funded post retirement plan (contd.)
(Rs. in lakhs)

Particulars Gratuity (funded)

For the year ended For the year ended

J1st March 2025 31st March 2024

() Change in the present value of defined benefit
obligation q
Present value of defined benefit obligation at the 136.36 93.84
beginning of the year
Interest expense 9.88 | 7.04
Current service cost 40.15 30.95
Benefits paid (10.70) (6.07)
Actuarial (gains)/ losses arising from:
- changes in financial assumptions 19.95 2.53
- changes in experience adjustments 0.87 8.07
Present value of defined benefit obligation at the end of]| 196.51 136.36
the year
(IV) Change in fair value of plan assets
Fair value of plan assets as at the beginning of the year 35.17 : 19.13
Interest income 2.46 1.39
Employers' contributions 17.88 20.44
Benefits paid (10.70) (6.07)
Re-measurement (Returns on plan assets excluding (0.49) 0.28
amounts included in interest income)
Fair value of plan assets as at the end of the year 44.32 35.17

(V) Net (liability)/ asset recognised in the standalone
balance sheet as at the year end

Present value of defined benefit obligation 1986.51 136.36
Fair value of plan assets 44 32 3517

Funded status [surplus/ (deficit)] (152.19) (101.19)
Net (liability)/ asset recognised in the standalone (152.19) (101.19)
balance sheet as at the year end

- Current (15.74) (4.72)
- Non-current (136.45) (96.47)
(V1) Actuarial assumptions

Discount rate (per annum) (in %) 7.00% 7.25%
Expected return on plan assets (per annum) (in %) 7.00% 7.25%
Expected rate of salary increase (in %) 6.00% 5.00%
Withdrawal rate (per annum) (in %) 10.00% 5.00%
Retirement/ superannuation age (in years) 60 60

Mortality rates IALM 2012-14 IALM 2012-14
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(a)

(b)

Details of funded post retirement plan (contd.)
(Rs. in lakhs)

Particulars Gratuity (funded)
For the year ended For the year ended
31st March 2025 31st March 2024

(VIl) Major category of plan assets as a % of the total .
plan assets as at the year end

Administered by insurance companies (in %) 100.00% 100.00%

(VIIl) Maturity profile of defined benefit obligation
Expected cash flows (valued on undiscounted basis)

Within the next 12 months 15.74 6.72
Between 2 and 5 years 31.66 14.00
More than 5 years 149.11 115.64
Total expected payments 196.51 136.36
The weighted average duration of the defined benefit plan 19 19

obligation at the end of the balance sheet date (in years)

(IX) Sensitivity analysis on present value of defined|
benefit obligation
Discount rate

1.00% increase (13.28) (12.65)
1.00% decrease 15.03 14.80
Expected rate of salary increase

1.00% increase 15.03 14.99
1.00% decrease (13.52) (13.02)

The sensitivity analysis above has been determined based on a method that extrapolates the impact on defined
benefit obligation as a result of reasonable changes in key assumptions occurring as at the balance sheet date.
All sensitivities are calculated using the same actuarial method as for the disclosed present value of the defined
benefits obligation at year end. There has not been any change in calculation of sensitivity analysis from previous
year.

Average number of people employed | 551| 533

Details of unfunded other long-term benefit are as follows:
(Rs. in lakhs)

Particulars Leave encashment (unfunded)
For the year ended For the year ended
31st March 2025 31st March 2024

(I) Components of employer expense

Current service cost 51.58 26.10
Interest cost 6.42 4.30
Actuarial (gain)/ loss 37.12 8.95
Expense recognised in the standalone statement of 95.12 39.35

profit and loss

(1) Change in present value of obligation

Present value of obligation as at the beginning of the 88.50 57.34
year

Interest cost 4.30
Current service cost 26.10
Benefits paid (8.19)
Actuarial (gain)/ loss 8.95
Present value of obligation as at the end of the year 88.50
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(b) Details of unfunded other long-term benefit (contd.)

(©)

(i)

(iiy

(d)

(Rs. in lakhs)

Particulars Leave encashment (unfunded)

For the year ended For the year ended

31st March 2025 31st March 2024

(Il) Net asset/ (liability) recognised in the standalone
balance sheet as at the year end i
Present value of defined benefit obligation 163.59 88.50
Fair value of plan assets - -
Funded status [surplus/ (deficit)] (163.59)] (88.50)
Net asset/ (liability) recognised in standalone balance (163.59) (88.50)
sheet
(IV) Actuarial assumptions:
Discount rate (per annum) (in %) 7.00% 7.25%
Expected rate of salary increase (in %) 6.00% 5.00%
Retirement/ superannuation age (in years) 60 60
Mortality rates IALM 2012-14 IALM 2012-14

Risks related defined benefit plans:
The major risks which the Company is exposed in relation defined benefit plans are:

Mortality risk

The assumptions adopted by the Company is make allowances for future improvements in life expectancy.
However, if life expectancy improves at a faster rate than assumed, this would result in greater payments from
the plans and consequently increases the plan's liabilities. In order minimise this risk, mortality assumptions are
reviewed on a regular basis.

Market and liquidity risks

These are the risks that the investments do not meet the expected returns over the medium long term. This also
encompasses the mismaftch between assets and liabilities. In order minimise the risks, the structure of the
portfolios is reviewed and asset-liability matching analysis are performed on a regular basis.

Other disclosures

The gratuity and provident fund expenses have been recognised under "Contribution to provident and other
funds" and leave encashment has been clubbed with "Salaries and wages" under note no. 37 "Employee benefits
expense"”
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45 Related party disclosures
i Information under Ind AS 24 "Related party disclosures” are as follows:

(a) Name of the related parties and description of relationship

(i) Holding company Apollo Hospitals Enterprise Limited
(i) Subsidiary company Sobhagya Hospital and Research Centre Private Limited
(iiy Key management personnel ("KMP") 1. Late Dr. Devendra Bhargava- Whole-time Director (up to

24th February 2024)

2. Mr. Sidharth Bhargava- Whole-time Director

p 3. Dr. Ashok Bajpai- Whole-time Director
4. Dr. Hari Prasad Kovelamudi- Nominee Director (up to 30th
March 2024)

5. Mr. Ravichandran Kannabiran - Nominee Director

6. Mr. Shivram Sethuraman- Independent Director

7. Mr. Shivakumar Pattabhiraman- Nominee Director

8. Mr. Akhileswaran Krishnan- Nominee Director

9. Ms. Dipika Kataria- Independent Director

10. Dr. Nishith Bhargava- Whole-time Director (with effect from

18th July 2024)

11. Dr. Madhu Sasidhar- Nominee Director (with effect from
18th July 2024)

12. Mr. Sunil Dangi- Chief Financial Officer (up to 31st July
2023)

13. Ms. Harshita Hariyani- Chief Financial Officer (with effect
from 1st August, 2023 and up to 4th February, 2025)

14. Mr. Harshit Kesharwani- Company Secretary
(i) Other related parties with whom the Company had transactions
Fellow subsidiary companies 1. Apollo Health and Lifestyle Limited
2. Apollo Home Healthcare Limited
3. Total Health
Close members of family ("Relatives™) of KMP
Dr. Ashok Bajpai Dr. Pranay Bajpai- son
Dr. Nishith Bhargava Dr. Sanjukta Bose Bhargava- spouse

Enterprises over which KMP and/ or their relatives have 1. Rajshree Catering Services
significant influence

Enterprises over which control is exercised by the Holding 1. Apollo Radiology International Private Limited
Company

2. Sindoori Management Solutions Private Limited
3. Apollo Sindoori Hotels Limited

Enterprises over which Holding Company has significant 1. Family Health Plan Insurance TPA Limited
“influence

2. Indraprastha Medical Corporation Limited
(b) Transactions with related parties

(Rs. In lakhs)

Sl. |Nature of transactlon/ Name of related| Holding company Subsidiary Key management Other related
no. |party company personnel parties
i |Remuneration
Ms. Harshita Hariyani ’ - - 13.54 -
() ) (8.35) )
Mr. Sunil Dangi = - - -
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) (-} (2.82) )
Mr. Harshit Kesharwani - - 13.49 -
() ) (11.79) )
45 Related party disclosures (contd.)
(b) Transactions with related parties
(Rs. in lakhs)
Sl. |Nature of transaction/ Name of related| Holding company Subsidiary Key management Other related
no. |party company _personnel parties
i |Sitting fees
Dr. Hari Prasad Kovelamudi - = - 3
() () (2.00) )
Mr. Ravichandran Kannabiran « 5 2.38 >
) ) (2.00) ()
Mr. Shivram Sethuraman - - 5.25 -
) (=) (3.55) (-)
Mr. Akhileswaran Krishnan . - 3.50 -
(=) ) (2.00) ()
Ms. Dipika Kataria - - 5.25 -
) ) (0.80) )
Mr. Shivakumar Pattabhiraman - - 1.18 -
) ) (1.00) ()
Dr. Madhu Sasidhar - - 2.36 -
() ) ) ()
ii |Legal and professional charges
Late Dr. Devendra Bhargava - - - -
) ) (10.02) (=)
Dr. Nishith Bhargava - - 36.20 -
) ) (29.93) ()
Dr. Sanjukta Bose Bhargava - - - 57.63
) ) ) (43.23)
Dr. Ashok Bajpai - - 88.64 -
(O] ) (79.33) ()
Dr. Pranay Bajpai - - - 76.19
(O] ) (O] (43.02)
Apollo Hospitals Enterprise Limited - - - -
(4.42) (@) (@) )
iv . |Cost of materials consumed
Apollo Hospitals Enterprise Limited 2,101.20 - - -
(1,585.55) () ) ()
v |Outsourcing expenses- Food and
beverages
Rajshree Catering Services - - - 179.43
(] ) ) (168.47)
Apollo Sindoori Hotels Limited - - - 151.79
) () ) (58.81)
vi |Outsourcing expenses- Other services
Apollo Hospitals Enterprise Limited 6.42 - - -
(10.32) ()

Apolio Health and Lifestyle Limited

imited

lio Radiology International Private

)

()
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vii

Outsourcing expenses- Housekeeping
expenses

Sindoori Management Solutions Private
Ltd

()

323.43

(238.01)

(b)

Related party disclosures (contd.)

Transactions with related parties

(Rs. in lakhs)

Sl
no.

Nature of transaction/ Name of related
party

Holding company

Subsidiary
company

Key management
personnel

Other related
parties

vii

OMA fees
Apollo Hospitals Enterprise Limited

636.39
(470.74)

(@)

Advertisement, publicity and marketing

Apollo Hospitals Enterprise Limited

88.96
(165.95)

Corporate social responsibility
Total Health

@)

(12.00

Rent of Medical Equipment
Apollc Home Healthcare Limited

8.76
(14.11)

xil

Revenue from sale of services
Family Health Plan Limited

456.95
(344.69)

xiii

Commission income on pharmacy sales

Apolio Hospitals Enterprise Limited

343.96
(262.02)

xiv

Unsecured Loan given

Sobhagya Hospital and Research Centre
Private Limited

Unsecured Loan repayment
Sobhagya Hospital and Research Centre
Private Limited

Interest income
Sobhagya Hospital and Research Centre
Private Limited

60.00

(70.00)

37.00

(10.00)

5.58

(1.63)

()

)

Rent
Sobhagya Hospital and Research Centre
Private Limited

209.85

(213.30)

xvi

License fees
Apallo Hospitals Enterprise Limited

)

xvii

Insurance
Apollo Hospitals Enterprise Limited

xviii

Staff welfare expense
Apollo Hospitals Enterprise Limited

xix

Telephone expenses
Apolio Hospitals Enterprise Limited




APOLLO RAJSHREE HOSPITALS PRIVATE LIMITED
CIN: U85110MP2008PTC020559
Notes to the standalone financial statements as at and for the year ended 31st March 2025

45

(b)

Related party disclosures (contd.)

Transactions with related parties

(Rs. in lakhs)

Sl. |Nature of transaction/ Name of related| Holding company Subsidiary Key management Other related
no. |party company personnel parties
xx |Balances outstanding =
(a) | Investments - 1,883.74 - -
) (1,863.74) () )
(b) | Trade payables 2,859.04 0.08 15.53 95.13
(2,058.57) (=) (15.48) (116.55)
(c) | Trade receivables p - = - 144,37
¢ ) (=) (163.60)
(d) | Security deposits given B 248.25 - -
) (248.25) ) )
{e) Security deposits received 350.00 - - -
(350.00) ) () )
U] Loans given B 92.36 - -
) (61.63) ) ()
Footnote:
Figures in brackets pertain previous year.
(c) Details of remuneration paid/ payable KMP
(Rs. in lakhs)
Particulars Mr. Sunil Dangi Ms. Harshita Mr. Harshit Directors
Hariyani Kesharwani
Short-term benefits
Salary - 13.36 13.27 -
(2.75) (8.21) (11.57) (-)
Sitting fees - - - 19.90
C) 3 ) (11.35
- 13.36 13.27 19.90
(2.75) (8.21) (11.57) (11.38)
Contribution to provident fund - 0.18 0.22 -
(0.07) (0.14) (0.22) )
Total - 13.54 13.49 19.90
(2.82) (8.35) (11.79) (11.
(d) Other notes:

i) The transactions with related parties have been entered at an amount which are not materially different from those on normal

commercial terms.

ii) The amounts outstanding are unsecured and will be settied in cash. No provision for bad or doubtful debts has been
recognised in current year and previous year in respect of the amounts owed by related parties.

ili) The remuneration does not include provisions for gratuity and leave encashment, which are determined for the Company as a

whole.

iv) Above amounts include duties and taxes wherever applicable.
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(a)

(b]

(@)

U]

(i)

(i)

APOLLO RAJSHREE HOSPITALS PRIVATE LIMITED
CIN: uasﬂuuwzwrcmm
Notes to the dal

as at and for the year ended 31st March 2025
Financial Instruments- Accounting, Classification and Fair value measurements

The accounting classification of each category of financial instrument, their carrying amount and fair value are as follows

(Rs. in lakhs)
[Particulars Refer note no. Carrylng amount and fair value Total
Amortised cost — FvTRL ] FVTOCI
Financial assets (current and non-current)
Trade receivables 14 - - 144153
() £ _(1.225.27)
Cash and cash equivalents 15 - - 24268
] () @%l
Bank balances other than cash and cash equivalents 16 B B 282.
) (76.57)
Loans 17 - - 92.36
0 ) (61.63)
Other financial assels 10818 - - 178.68
) ) (304.88))
Total - - 2,23817
() () (1,754.59)|
|Financial liabilities {current and non-c_gg_t;g
Borrowings 22828 B - 3.388.46
=3 ) A 625,
Lease liabilities 23829 - B 204064
{1,99082) () ) (1,990.92)
Trade payables 30 443175 - - 443175
(3,862 91 ) N 852.91
Other financial liabilities 248 45975 - - 45975
87)) B ) A
Total 10,320,60 . - 10,320.60
(10,070.65)| ) 1) (10,070.65)|
Fi Figures in brackels pertain to year
Fair value hierarchy

The fair value of the financial assets and financial liabilities are included at an amount al which the instrument could be exchanged in a current transaction between willing parties,

other than in a forced or liquidation sale.

The following meth and p were used esti the fair values:
Fair value of cash and cash equivalents, bank balances other than cash and cash equi trade
trade payables and other current financial liabilities approximate their carrying amounts due the short-term

The non-current assets and
WWWMM!MRMWNMWWMASWB'FWIM

Fi I risk b} and polick

and other current financial assets, loans, short tenm borrowings,
rities of these ir

g borrowings, lease liabilities, and other financial assets and liabilities, is carried at amortised cost and the fair value is

The Company's principal financial liabilities includes borrowings, lease liabilities, mmmwwwmmwwmmm

ivalents and other

receivables, cash and cash equivalents, bank balances other than cash and cash

mmuwwmnn&mwmwmmk The Comp
these risks. The C y's risks are g

y's senior mar

0 under the supervision of Board of Directors oversees the management of
and procedures and that financial risks are identified, measured and managed in accordance with

by ap
the Company’s policies and risk objectives The Board of Directors reviews and agrees policies for managing each of these risks. which are summarised as below.

Market risk
Market risk is the risk or unceriainty arising from market fi in the fair value of future cash Mows of a financial instrument. Tmmlhl’
mmummammnalmamﬂummmum memmcmwmum i s, trade
borrowings and trade payables.
Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of an exp will i b of changes in foreign exchange rates. The Company does not have any
exposure 10 foreign currency at the end of the reporting period
Interest rate risk
interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate b of ges in market interest rates. The Company’s exposure lo
the risk of changes in market interest rates relates primarily in respect of the Company's b ing oblig: which P of term loan and working capital facilities availed
from banks. omm«wmmmmmhmlmmmw)
(Rs. in
For the year ended | For the year ended
i 31st March 2028 31st March 2024
130.18 73281
3.258.28 2,893
3,388.48 3,625.85
— (16.29) (14.4
16.29 14.47

, Other price risks are nol expected to be material

s. The Company's exposure to equity risk Iis limited to cost, and these investments are subject to
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as at and for the year ended 31st March 2025

Credit risk

Credit risk is the risk that a customer or counterparty will not meet its obligations under a financial instrument or customer contract, leading a financial loss. The Company is
exposed credit risk from its operating activities (primarily frade receivables) and from ils financing activities, including borrowings from banks and financial institutions. The
Company keeps a close walch on the realisation of the outstanding amounts and has not experienced any significant default

mcmmmhmmwmmmmmu« g the imp n
conditions, and future estimates at the end of each p against fi

, based on the Company’s past history, existing market
ated and quently written off when there Is no

assets is

reasonable expectation of recovery. Hmwr.m(:unpmmmuulomh Where are made, these are recognised in the Standalone Statement
of Profit and Loss

Trade receivables -
The management has a credit policy in place and the exposure credit risk is monitored on an ongoing basis. The Company periodically the financial refiability of amounts

outstanding, taking in account the financial conditions, current economic trends and ageing of amounts receivable.

The maximum exposure credit risk at the balance sheet dale is the carrying value of assets as disclosed under note no. 14.

Balances with banks
Credit risk for balances with banks is

ged in with the Company’s policy.

The credit risk on cash and cash equivafents, and investment in fixed deposils are insignifi are banks with high ¢redit ratings. The Company’s maximum
wmm!wmmmotmommmmuuamummsmsmmm-u-mmm.smmmﬂoﬂuwm
fixed deposits with banks included under note no. 10

Liquidity risk
Liquidity risk is defined as the risk that the Company will not be able to settie or meet its obligations on time or al a price. The Company’s obj is to mainain
optimum level of liquidity o meet its cash and collateral requiremenis at all times mmmmuummmmmmmumm The

current committed line of credit are sufficient to meet its short to medium term fund req

Liquidity risk tables
The foliowing tabies detail the Company's maturity for its non-derivative financial liabilities with agreed repayment periods. The lables have been drawn up

remaining cor
based on the undiscounted cash flows of financial liabilities based on the earliest date on which the Company can be required to pay. The tables include both inferest and principal
cash flows as at balance sheet date.

Maturity lysis of tised fi llabilities
in
|Particulars Carrying value Contractual cash Maturity analysis of contractual cash flows
Nows Less than 1 year | Between 15 years | More than & years
{A) As at 31st March 2025
(1) Borrowings (Refer note no. 22 & 28)
Term loan (including current maturities) 3,258.28 3,258 28 42350 1,638.09 1,198 68
Working capital loan 130.18 130.18 130.18 - -
3,388 48 3,388 .46 553.68 1,636.09 1,198.69
(i) Lease cbligation (Refer note no. 23 & 29) 2,040 64 293219 270.39 151161 1,150,198
(iii) Trade payables (Refer nole no. 30) 443175 443175 4,431.75 . .
{Iv) Other financial habilities (Refer note no. 24 & 31) 459.75 84629 296.29 e 350.00
Llhl 10,320.60 11,398.69 lll_g.ﬂ 3,147.70 2,698.88
(B) As at 31st March 2024
(1) Borrowings (Refer note no 22 & 28)
Term loan (including current maturities) 289324 289324 48387 161510 794 27
Working capital loan 73261 73261 732.61 - -
362585 362585 1,216.48 1,615.10 ”ﬁ'
(i) Lease obligation (Refer nole no. 23 & 29) 1,990 92 297974 23790 1,057 44 1,684 40
(wi) Trade payables (Refer note no. 30) 3.852.91 38529 385291 - -
(iv) Other fit | liabilities (Refer note no 24 & 31) 600.97 600.97 250.97 - 350.00
Total 10,070.65 11,089.47 6,568.26 2,672.54 2,628.67

The Company has current and non-current financial assets which will be realised in ordinary course of business. Further, the Company ansures that it maintains sufficient liquidity
to meet anticipated operational expenses as they arise
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50 Segment reporting

(a) The Company has a single reportable segment viz, medical and other related facilities and services for both in-patients and out-patients
and all other activities are incidental thereto

(b) Geographical information

-~

(i) Revenues from external customers

(Rs. in lakhs)
Particulars For the year ended For the year ended
31st March 2025 31st March 2024
Revenue from operations (Refer note no. 34)
India 17,125.65 12,935.67
Overseas (*) - -
Total 17,125.65 12,935.67
(*) Country specific (overseas) revenue from any individual country is not material
(i) Non-current assets (other than financial instruments)
(Rs. in lakhs)
Particulars As at 31st March 2025 | As at 31st March 2024
India 9,908.51 9,424 81
Overseas - -
Total 9,908.51 9,424.81
(¢) Information about major customers
Revenue of Rs. 1,835.97 lakhs (31st March 2024- Rs. 1,036.53 lakhs) is derived from the following customer as per the details given
below:
Name of the customer Revenue from customer (Rs. in lakhs) Revenue from customer as a % of total revenue
For the year ended For the year ended For the year ended For the year ended
31st March 2025 31st March 2024 31st March 2025 31st March 2024
Star Health Insurance Co. 1,835.97 1,036.53 10.72% 8.01%
Ltd
51 Disclosures for leasing arrangements
(a) Nature of lease:
The Campany's significant leasing arrangements are in respect of the following assets:
(i) Land obtained on lease for providing healthcare sérvices.
(i) Premises on lease which are not non-cancellable and are usually renewable on mutually agreeable terms.
(b) Amount recognised in the Standalone Statement of Profit and Loss in respect of short-term leases/ leases of low value assets have been
disclosed in note no. 40 under the line item "Rent".
(c) Other information pertaining to leases:

(M

The table below provides necessary information with respect to leasing arrangements entered by the Company:

(Rs. in lakhs)
Particulars Refer note no. For the year ended For the year ended
31st March 2025 31st March 2024

Depreciation charge on right-of-use assets

Land 8439 46.97 -

Building 8&139 201,17 135.93
Interest expense on lease liabilities 38 162.16 110.37
Total cash outflow for leases 255.90 233.81
Additions to right-of-use assets 8 301.89 -
Carrying amount of right-of-use assets

Land 72572

Building 1,794.70
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APOLLO RAJSHREE HOSPITALS PRIVATE LIMITED
CIN: UB5110MP2008PTC020559
Notes to the standalone financial statements as at and for the year ended 31st March 2025

51 Disclosures for leasing arrangements (contd.)

(c)

(i)

52

Other information pertaining to leases:

The table below provides details regarding the contractual maturities of lease liabilities on an undiscounted basis:

Particulars (Rs. in lakhs)|
As at 31st March 2024 -
Less than one year 237.90
One five years 1,057.44
More than five years 1,684.40
Total 2,979.74
As at 31st March 2025
Less than one year 270.39
One five years 1.511.81
More than five years 1,150.19
Total 2,932.19

Capital management

Risk management

The primary objective of the Company's capital management is to ensure that it maintains a healthy capital ratio in order to support its
business and maximise shareholder value. The Company's objective when managing capital is to safeguard their ability to continue as a
going concern so that they can continue to provide returns for shareholders and benefits for other stake holders. The Company is
focused on keeping strong total equity base to ensure independence, security, as well as a high financial flexibility for potential future
borrowings.

To achieve this overall objective, the Company's capital management, amongst other things, also aims to ensure that it meets financial
covenants attached to the interest-bearing loans and borrowings. There have been no breaches in the financial covenants of any interest-
bearing loans and borrowings.

No changes were made in the objectives, policies or processes for managing capital during the year ended 31st March 2025 and 31st
March 2024.

The gearing ratio is as follows:

(Rs. in lakhs)
[Particulars _ As at 31st March 2025 | As at 31st March 2024
Borrowings (Refer note no. 22 & 28) 3,388.46 3,625.85
Less; Cash and cash equivalents (Refer note no. 15) 242 66 B6.24
Net debt (a) 3,145.80 3,539.61
Total equity attributable the equity shareholders of the Company (Refer note no 3,830.79 2,967.38
208& 21)
Total equity and net debt (b) 6,976.59 6,506.99
Gearing ratio (a/b) 0.54
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53 Other statutory information

(8] The Company. nedher had any WaNsactions Surng Ihe years £nded 315t March 2025 @7 116 March. 2024 wih companses. wivih have been struck off by the Regairar of Companies, nor any balance 1 oulsianding from such companes as at
e end of repoding period

(b)  No funas have been advanced o DaNeD o Mvesied (edner Irom borrowed funds o share premuum of any ofhe! sources or kind of lunds) by e Company 10 & in any oihel personis) of entitylies). iIncluding foreign entilies ("intermedianes’) win
Ine UNGETHaNGINg. Whalher BCOrJEd i writing o Ofherwise. Ihat he infermedsary Shall end or mvasl i Darty entifed by o On Danall of he Company (UNimate Benelicianes] The Comgany has nol received any fund from any panyts) (Funding
Pany) wth the sncenstanding et ine Company snad whethe:, diectly or nduectly lend o mvesi in oiher persons o entibes. enifed Dy or on Denall of ihe Funsing Parly ("Unimate Beneficaries’) o provide Sny QUATSNIss, BECUTY OF e bis on
behat of the Uiimale Beneficants.

{c) There are no proceedings whch have been mdisied of pending against the Company for holding any benami proparty unde! the Benam: Transactions (Pronibton| Act. 1988 and rules made inareunder

g The Comgany Nas et Ievaiued | plant 3na NGM-Of-Ue JEEENE) BNT PANGID EEEATN SMET OUrng INe CUTEN! OF IREVIOUS yeal
e} Tne Company has not been deciared #e w /i Setauer Dy Bny Dank o hnancial inglAuton or cifer lende”
(N Thers was no charge o salstaction. which i yel 10 be registerad with Registrar of Companies. beyond the pencd parmitied under the Companes Act 2013

Tne Company does not have any Fansachons not reconded in Ihe Gocks of accounts Inal has been surendered or UACOSed % NCOMe Juring ihe year in (e lax assessmonts under (he income Tax Act. 1861 (such as. MarCh of Survey of any other
reigvant proveans of the income Tis Act 1981)

M The Company has not 1aded o wvesied 1 VIO CUITENcy Of viIftugl Curmency dunng the curent o praveous pear

() Rato anatysis and its slements
SL po. Rato Numerstor Denominator 2024 - 2025 023 . 2024 % change with (espect Reason lor variance
BeVIOUs yeal Iwhere change is more than
™ ) Current asaes. Current iaganes. 04ds 035 i Increase n currant assety
@) |Dett-aquey rake Longterm  bomowngs  (+)] Total equity 142 168 (13.90%)
Cutrent maturibes of jong-lerm|
|Getd (+) Lanse Latrhtes.
@ |ow e |Profi’ {loss) for the year e |Finance costs (#) Curment wase| an 084 248 B8% [increase m probt aNer tax dunng|
Prott/ (loss)  wher, tax } Currgn [1ne year
term debl
expense (¢) Finance costs
(4] |Return on equiy rato Froli (less) for ihe year i@ |Average total equity 0 10 14)) (291 49| | Increase  profl shet lax Suning|
[Prot/ (loss) aher tax The year
1§) |irwentory turnover raba [Revenue Irom oparations | Average inventory 1553 B0 84 A291% |Incresse in fevenue dunng they
|vear
(8) |Trade recenvabies tunovet abo |Revenue trom operations [Cloming trage recaivabies nea 1"n S90%|
in |Trace ate  |Tow | Clomng \fade Darables R 290 BTN
18) | Mot capitai wmover et Revenue hom operalions Working captal 15501 (348 55 2% | ncrease i a3 paraties
9) |Net profit rese [Prolly (iows) lof Me year i |Revenue from operationy 005 1003) (266 8TW| | ingreass o aher
Prolu (iows) she tax ""- ol aunng|
{10) |Return on captsl empioyed Proli  (loss) befoie taa (v Tangbie net woh (+) L ong-lerm)| oos 004 203
Interest on long-term i*] Current
(+) Intgrest Of leage baldted jof longlenn gett (+) Leass|
hatsites (¢} Deleved ia)
habidies.
(11} [Retun on wwestment | income o )
‘mnhﬁlmo'lm Mot Appecatee
Ltbodies eoepoepse (7
* The Company 0 not hawe any MECUM f1OM A6 SUOBANATY COMPANY in INe 10/M Of GAMGENd. #IC JUNN e e ended 318t March 2025 or 316! March 2024 and (he Same bewng SUMEQE » nature. has not bean consdered for the computation of
Tt on investment

54 Comparaires fgures of the previous year have been Tegrouped’ IESTANGES and OECIGTEd WherEver SpDRGALE (0 Make frem Comparatie wih INose of e current yoan figures.
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