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The Manager 
Listing Department 
BSE Limited Phiroze Jeejeebhoy 
Towers Dalal Street, Mumbai, 
Maharashtra - 400001 
Scrip Code: 532150 

8th February, 2021 

The Manager 
Listing Department 
National Stock Exchange of India Limit• 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra East, 
Mumbai, Maharashtra - 400051 
Symbol: INDRAMEDCO 

Re: Outcome of the Board Meeting - Unaudited Financial Results for the quarter & nine 
months ended 3151 December,2020 

Dear Sir, 

The Board of Directors of the Company, at their meeting held on 8th February, 2021, 
have approved the Unaudited Financial Results for the quarter and nine months ended 
31st December, 2020. 

We are enclosing herewith a copy of the Unaudited Financial Results for the quarter 
and nine months ended 31st December, 2020, along with a copy of the Limited Review 
Report by the Auditors. 

The Board meeting started at 12.15 p.m. and ended at o_i~_'j9 p.m. 

0 This is for your information and record. 

Thanking You, 

Sincerely Yours, 

For lndraprastha Medical Corporation Limited 

Priy an .. 
A VP -.-C · porate Affairs & Legal 
(Company Secretary & Com~liance Officer) 

Encl . as above 



S.N. Dhawan & CO LLP 
Chartered Accountants 

Limited Review Report on Unaudited Quarterly and Year to date Results 

To the Board of Directors of lndraprastha Medical Corporation Limited 

421 , II Floor, Udyog Vihar Phase IV, 
Gurugram, Haryana 122016, India 

Tel: +91 124 481 4444 

I. We have reviewed the accompanying statement of unaudited financial results of lndraprastha Medical 
Corporation Limited ("the Company") for the quarter ended 31 December 2020 and year to date results 
for the period 01 April 2020 to 31 December 2020 ("the Statement"), being submitted by the Company 
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (" the 
SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. This 
Statement which is the responsibility of the Company' s Management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34 'Interim Financial Reporting' ('Ind AS 34'), prescribed under Section 
133 of the Companies Act, 2013 ("the Act") read with relevant Rules issued thereunder; and other 
accounting principles generally accepted in India. Our responsibility is to issue a conclusion on the 
Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' , issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of Company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Ind AS and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

Emphasis of Matter 

4. We draw attention to Note 3 of the Statement which describes the impact ofCovid-19 pandemic on the 
Company 's Operations and the management ' s assessment of assets, trade receivables and inventories 
of the Company. Our conclusion is not modified in respect of this matter. 

For S.N. Dhawan & Co LLP 

Rajeev K Saxena 
Partner 
Membership No.: 077974 
UDIN No.: 21077974AAAABB3842 
Place: New Delhi 
Date: February 08, 2021 

$.N. Ohawan & CO LLP Is registered with ~mited liability with identification number AAH-1125 and its registered office is 108. Mercantile House, 15, Kaslurba Gandhi Marg, 
New Delhi 110001, India 
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Statement of Unaudited l'inancial Results for the Quarter and Nine-months ended :It'' December. 2020 
Amount (Rs. in million) 

Quarter ended Nine-months ended Year ended s. 
Particulars 31 .12.2020 31.12.2019 3112.2020 31.12 2019 31.03.2020 

No. 
30.09.2020 

(Una udited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Revenue from operations 1800.10 1410.88 2104 27 415311 6102.6-1 8307.68 
2 O ther Income 1.23 1.22 0.81 HS 5 33 6.87 
'\ Total income 1801.33 1412.10 2105.08 4157.61 6307.97 8314.55 

4 Fxpenses 
a) Cost of material consumed 339.37 2H80 365.84 798.55 1144.58 1516.07 
b) Employee benefits expense 492.97 495.28 537.10 1502.29 1583.80 2139.30 
c) Professional charges to doctors 382.01 292.77 503.80 8W\.n 15.'4.96 2007.93 
d) I 1nance cost 846 8.54 14.49 24.19 46.82 59.17 

e) Depreciation and amortisation expense 83.97 82.90 83.81 248,96 247.23 329.69 
f) Other expenses 326.tl 264.50 461 .12 865.33 1350.67 1780.47 
Total expenses 1632.89 J.107.79 1966.16 432.3.09 5908.08 1832.63 

5 Profit before exceptional items and lax 168.44 4.31 13892 (165.48) '99.89 -181 .92 
6 Fxceptional items - . . . 
7 Profit before tax (PB'D 168.44 ·l.31 138.92 (165.48) 39989 -181.92 

8 1 ax expense 

Current tax - - 754 - 78.85 109.41 
Deferred tax 48..59 (0.07) 24.60 (37 81) (5025) (63.73) 

9 Profit for the period after tax (PA 1) 119.85 4.38 106.78 (127.67) 371.29 436.24 

10 Other comprehensive income 
a). 

(1) Items that " "ill not be reclassified to profit or loss l 64 21.35 (1.67) 27.45 (1522) (27 54) 

(ii) Income Tax relating to items that will not be 
(0.42) (537) 057 (6.91) 5.32 7.06 

reclassified to profit or loss 
Total other compreh<.>nsive income, (Net of tax expenses) 1.22 15.98 (1.10) 20.54 (9.90) (20.48) 

11 Total comprehensive income for the period 121.07 20.% 105.68 (107.13) 361.39 415.76 
12 Paid-up equity share capital (Face value Rs. 10/ -each) 916.73 916.73 916.7' 916.7'\ 916.73 916.73 
n Reserves (excluding Revaluation Reserves) as shown in 

the audited balance sheet of previous year 176127 

14 
Earnmgs per share Basic and Diluted ( Rs.) - Not 

1 31 0.05 1.16 (LW) 4.05 "76 Annualised 

Notes: 
1. The above financial results were reviewed by the Audit Commit!<!<.' anti have be<'n approvN! by the Board of Directors at their meeting held on 

8'~ l·ebruary, 2021 . 

2. lbe Company operates in a single segment i.e. Healthcare and hl.'nce, does not have any additional disclosures to be made under Ind AS 108 on 
Operating Segments. 

3. The outbreak of COVID-19 pandemic and consequent lockdown has impacted regular business operations due to restrictions on international and 
domestic travel Based on the internal & ('Xternal mformation upto the date of approval of these financial statements, the company expl'Cts to 
recover th1.> carrying amount of its assets, trade receivables & inventones. l·urther. the managem1.>nt do not anticipate any issues at all related to the 
Company's ability to undertake borrowings or service debt given us comfortable hqu1d1ty position and its ability to access d11bt at competitive 
levels. The Company wm continue to monitor future economic cond11!ons and assess its impact on its financial statl.'ments. 

4. The Directorate General of Health Services (DGHS) of Govt of NCT l:l<'lh1, based on the recommendations of the Expert Committee of Ministry of 
Health and family Welfare, Govt, of India, which was conshtuted m compliance of the lfon'ble Supreme Court judgment dated 29th January. 2016 
in WP (C) 527 / 2011 in the matter of Trained Nurses Association of India Vs. Union of India & Ors. had issued an order dated 25th June, 2018. 
which inter-alia provides that in case of more than 200 bedded hospitals. salary given to private nurses should be at par with the salary of th<.> 
nurses in the State Government hospitals. 
The Associatton of I lealthcare Providers of India (AHPI) of which the Company is a member had filed a writ petition in th<.> I hgh Court of Delhi 
challenging th<' order issued by DGHS. The 1-fon'ble High Court of Delhi upheld th<' order dated 25th June, 2018, issued by DGI IS. 
Al-IP! has filed an U'A (Letter Patent Appeal) beforl.' the division bench of the Hon'ble Migh Court. The division bench has admitted the I.PA and 
the matter is sul>-judke. In case, the order issued by OCHS of Govt. of NC1 of Delhi is to be implemented. it shall have a major adverse impact on 
thl.' financials of the Company. 

5. Ille Code on Social Security, 2020 has been enacted, whkh could impact the contributions by the con1pany towards Provident ~und and Gratuity. 
The effl'Ctive date from whkh the changes are applicabll.' is yet to be notified . Impact if any. of the change will be assessed aml accounted in period 
of notification of relevant provisions. 

6. Previous year/ period figures have been rcgroupl.'d / rearranged wher<.>ver necessary 

Place : New Delhi 

Dale : g•h February, 2021 
P. Shlvakumar 

(Managing Director) 


