
lndraprastha Medical Corporation Limited 
(lndraprastha Apollo Hospitals, New Delhi - A Joint Sector Venture of Govt. of Delhi) 

Regd. Office: Sarita Vihar, Delhi-Mathura Road, New Delhi-110 076 (India) 
Corporate Identity Number: L24232DL 1988PLC030958 

Phones: 91-11-26925858, 26925801, Fax: 91-11-26823629 
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Ref: IMCL/CS/BM/2020 

The Manager 
Listing Department 
BSE Limited Phiroze J eejeebhoy 
Towers Dalal Street, Mumbai, 
Maharashtra - 400001 
Scrip Code: 532150 

10th November, 2020 

The Manager 
Listing Department 
National Stock Exchange of India Limit. 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra East, 
Mumbai, Maharashtra - 400051 
Symbol: INDRAMEDCO 

Re: Outcome of the Board Meeting - Unaudited Financial Results for the quarter & half 
year ended 301h September, 2020 

Dear Sir, 

The Board of Directors of the Company, at their meeting held on 10th November, 2020, 
have, inter alia, approved the Unaudited Financial Results for the quarter and half year 
ended 3Qth September, 2020. 

We are enclosing herewith a copy of the Unaudited Financial Results for the quarter 
and half year ended 30th September, 2020, along with a copy of the Limited Review 
Report by the Auditors. 

The Board meeting started at 12 noon and ended at J_:J[ p.m. 

This is for your information and record. 

Sincerely Yours, 

For Indraprastha Medical Corporation Limited 

~ Priya Rflnjan 
A VP - Corporate Affairs & Legal 

µ Company Secretary & Compliance Officer) 

Encl. : As above. 

l~ 
,.. I . 

t 



S. N. Dhawan & CO. LLP 
Chartered Accountants 

Limited Review Repo11 on Unaudited Quarterly and Year to date results 

To the Board of Dil'ectocs of Indraprastha Medical Corporation Limited 

1. We have reviewed the accompanying statement of unaudited :financial results of Indraprastha Medical Corporation 
Limited ("the Company") for the quarter ended 30 September 2020 and year to date results for the period 01 April 2020 
to 30 September 2020 ("the Statement"), being submitted by the Company pursuant to the requirements of Regulation 
33 of the Securities and Exchange Board of India ("the SEBr') (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. This Statement which is the responsibility of the Company's Management and approved 
by the Board of Directors, has been prepared in accordance with the recognition and measurement principles 1 aid down 
in Indian Accounting Standard 34 'Interim Financial Reporting' ('Ind AS 34 '),prescribed under Section 133 of the 
Companies Act, 2013 ("the Act") read with relevant Rules issued thereunder; and other accounting principles generally 
accepted in India. Our responsibility is to issue a conclusion on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued by the Institute 
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries of 
Company personnel and analytical procedures applied to :financial data and thus provides less assurance than an audit. 
We have not performed an audit and accordingly, we do not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the 
aforeioaid Ind AS and other accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner· in which it is to be disclosed, or that it contains any material misstatement. 

Emphasis of Matter· 

4. We draw attention to Note 3 of the Statement which describes the impact of Covid-19 pandemic on the Company's 
Operations and the management's assessment of assets, trade receivables and inventories of the Company. Our 
conclusion is not modified in respect of this matter-. 

For S.N. Dhawan & Co LLP 
Charter·ed Accountants 
Firm Registration No.: 000050N/N500045 

Rajeev K Saxena 
Partner 
Member·ship No.: 07797 4 
UDIN No.: 20077974AAAAFI9638 

Date: November· 10, 2020 
Place: New Delhi 

421, 11 Floor 
Udyog Vihar, Phase IV 
Gurgaon - 122016, Haryana 
Tel: +91124 481 4444 
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ul 0·7•, Mak'.ha M/lqJ. N•w Oell\I 110021 lnrua 



INDRAl'llASTIIA MEDICAL conPOllATION LIMITED 
Registered office: S.1ri1a Vih,1r, Delhi Mathura Ro.id, New Delhi -110076 

Corporate Identity Number: t24232DLl988PLC030958 

Phone: 91-11-26925858, 26925801, Fax: 91-11-26823629 

E-mail: imcl@apollohospitals.com, Website: delhi.apollohospitals.com 

Statenwnt of Unaudited Financial J\psuHs for the Quarter and I I,11f-yrar cnd~d :101h Scpte1nbr·r, 2020 
Amount (Rs. in million) 

s. Quarter ended Half-year ended Year ended 

No. 
Particulars 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.0::1.2020 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Hevenue from operations '1410.88 9.12.15 216U4 2353.o:l 4198.37 8307.68 

2 Other Income 1.22 2.03 1.54 3.25 4.52 6.87 

3 Total inconw 1412.10 944.18 2162.98 2356.28 4202.89 831-l.55 

l~xpenses 

a) Cost of 111ak1 rial cnnsun\l'd 263.80 195.38 402.83 459.18 778.7·1 151607 

b) Employee benefits"'!'""'" 495.28 514.()4 5-17.'18 Hl09.32 1046.70 213930 

c) Professional chargP.s lo doctors 292.77 208.99 522.% 501.76 1031.lh 2007.93 

d) I; inn nee cost 8.54 7.19 15.32 15.73 '12.33 59.17 

<~) l)epredalinn ,,nd i\n'\ortisatinn expense 82.90 82.09 82.79 164.99 l(i'.l.44 329.l>'l 

If) Other expenses 264 .50 274.72 463.55 539.22 889.55 178047 I 
Total expt>nses 1407.79 1282.41 21)34.0.1 2690.20 3941.92 7832.1>3 

Profit befo:e extl'ptional items and ttlx 01 (338.23; 128.95 (333.92) 260.97 48l.92 

l~xc:eptional items 

7 Prnfit before ldx (PIH) 4.11 (J'.IH.2.1) 128.95 (:l'.\3.92) 260.97 481.92 

8 Tax t.•xpense 

Cu1TPnt tax I 1.91 71.31 109.-11 

Deferred tm.: (ll.07) (86.33) (li2.22) (86AO) (7 J.1\5) (63.7:l) 

9 Profit for the period after lax (l'/\T) 4.18 (251.90) 179.26 (2·17.52) 26-1.51 .J:l(l.2·1 

Ill <. )ther cnmprelwnsivP inconw 

a). (i) ltL1ms th<1t will not bl' rcd<'tssifil•d to profit nr loss 21.:15 4.41> (7.76) 25.81 (D.55) (27.5·1) 

(ii) lnconw T.lX !'('],1ting tn ilt.•ms th1't \'\'ill not lw 
(5.37) (l.12) 2.7:~ (b.49) 4.75 7.llb 

reddssified tn prnfit or ill~S 

Total nt11l~r compn1lwnsivP inconw, (Nl't of tax t~xpPnSl'.S) 15.98 :n~ (5.ll3) 19.32 (B.80) (20.48) 

11 Total cnmprehensivl' incnnw for tlw period 2lUn (2·1K.5<i) 17·1.2] (228.20) :!55.71 ·415.76 

12 Paid·up Pt]Uity shan•capit.11 (LJ.l.'t' v.ilw.' Rs. 10/- l\1Ch) lfl(J,71 9lb.7] 'ilb.7'.l 916.71 916.73 9lt).71 

D l·~l'Sl'J'\'l'S (1.>xi..-luding Rt.1V<llHati\m l~e.S1.ll'Vt1.s) ~is •>110\\'ll in 
l111.' r:wdikd bal(HKt shed of prl'\'inus )'l'.~H 

I 7frl.27 

I·! 
I 
Earnings per sh.Hl~ Htisk and I )jJuil'd (Rs.) 0.05 (2.75) l.lJh (2.70) 2.fN 4.7h 



Statement of Assets and Liabilities: 

Particulars 

A. ASSETS 

Non~current assets 

(a) Property, Plant and Eljuipmenl 

(b) Right-of-use asset 

(c) Intangible Assets 

(d) Financial Assets 

(e) Other non-current /\ssels 

2 Current assets 

(a) Inventories 

(b) l'in<mcial Assets 

(i) Trade receivables 

(ii) Cash and cJsh equivalents 

(Hi) il•rnk Ila lances oilll'r then (ii) above 

(iv) Loans 

(v) Others 

(c) Current Tax Assets (Nc•t) 

(d) 

!TOT. ETS 

B. EQUITY AND LIABILITIES 

Equity 

(,1) I:quity Share capital 

(b) Other Equity 

Liabilities 

2 Non-curn1nl liabilities 

(a) Financial Liabili tiL!S 

(i) l )th<'I' Financial liabilities 

(b) Provisions 

(c) Ddc•rred lax liabilities (Nd) 

:i CUITC'nl liabilities 

(.1) Financi.il Liabilitic•s 

(i) Bnnowings 

(ii) Tr,1dc• pilyahlPs 

-Tot(1I oulstilnding dtH\'i nf micro and sm11ll <.1ntQrpris('S 

- Tot,11 outstanding dUPS of (l\1ditors otlH 1r lh11ll Jllicro cllld !'>lllilll 11ntt1rprist1S 

(iii)Otlwr fi11.inci,1l li,1l>ilili<'s 

(l1) Otlwr cu1Tr'l1i li,1bilities 

(c) Provisions 

Amounl (Rs. in million) 

Asal 

Unaudited 

30.09.2020 

2827.35 

79.26 

24.59 

17.26 

39.59 

2988.05 

86.lb 

768.22 

182.10 

37.49 

0.12 

H.55 

126.68 

13-.. 87 

DS0.19 

4368.24 

916.Tl 

1533.01 

86."16 

110.00 

122.h7 

JJH.8'.l 

2:'\.i<J 

nll.H<J 

17.lh 

I I 5.J') 

Bl .9..t 

Audited 

31.03.2020 

2921.25 

91.-19 

H.02 

17.32 

31.12 

3075.20 

120.66 

791.52 

zm.:12 
36.79 

2.51 

52.93 

6~.76 

14.1.23 

JH4.72 
-

-
4489.92 

916.73 

1761.27 

2678.00 

100.6·! 

112.bh 

202.57 

-115.87 

:N./5 

-12.85 

l)lJ.t.5.1 

77.17 

J.J:\.117 

%UlH 

-------------------------------------·-·-·---··----------------+----------1-------l 
TOTAL OF EQUITY AND LIABILITIES 4489.92 ·---------·--------·····-·-·----- ____ ,, __________ , ________ , 



Statement of Cash Flows Amount (Rs. in million) 

Half-year ended Year ended 

Particulars 30.09.2020 30.09.2019 31.03.2020 
(Urnrnditcd) (Unaudited) (Audited) 

A. CASH !'LOW FROM OPEl<ATING ACTIVITIES 

Profit before tdx cn:i.92) 260.97 481.92 

Add: 

Depreciation and amortization expense !M.99 163.'H 329.69 

Inll~rcst cxpensl1 4.29 7.97 2115 

Loss on disrnrded Property, l'l,1111 & Equipment 2.50 5.92 10.H 

Deduct: 

lntl'rest lncomt' .1.25 4.52 6.87 

Oper,1tini; Profit befon• Working Capital clrnn);CS (165.39) 433.78 8%.03 

/ulju.stms11ts for: 

Trade & Other Hcc,•ivables 42.11 (97.03) 27.57 

Trade payables 26-1.47 69.88 164.97 

lnvcntol'i<.lS 34.49 (0.41) (:l7.53) 

Cash G«1wrakd from Operations 175.68 406.22 991.0.J 

Deduct: 

Inten•st paid 0.02 0.32 0.82 

lnconw tax p.iid 62.9'.l 60.68 125.71 

Net Cash from Or~rntmg Activities 112.73 345.22 864.Sl 

n. CASH !'LOW FHOM INVESTING ACTIVITIES 

l'urd1<1Sl' nf Properly, l'lanl & Equipn.u1l (Nl'l of sale) (122.85) (316.74) (409.18) 

Inter e.'lt rect~ivl1tl 2.93 5.35 7.25 

Net Cash from Investing Activities (119.92) (311.39) (401.93) 

c. CASH FLOW !'HOM l'INANCING ACTIVITIES 

f .L1asP J>,1ynH:nts (9.88) (9.0~) (18.49) 

Repaynwnt of non-current borrowings (120.00) (210.0IJ) 

lntL'rest p,1id (·L28) (7.66) (20.32) 

Dividend paid (including Tax on Dividend) 0.13 0.IJ3 (178.6:1) 

Net Cash froin Financing Activities (14..03) (136.65) (427.44) 

Net increase/ (decrease) in Cash and Cash equivalents {21.22) (102.82) 35.H 

Opening Cash and Cash equivaknb 201.32 168.18 lhfl.18 

Closing Cash and Cash equivalents 182.10 65 .. 16 203.32 

Compo1wnts C,1sh ,rnd Cash equivalents 

CHsh baL111t'< 1 on hand Ll6 7.31 2.U 

llal,rna with IJ,1nks 177.7·1 58.0·I 200.88 
---"-



Notes: 

1. The above financfal results \Vere review(~d by the Audit Comrnillee and have been dpprovcd by the Board of Directors i.lt its meeting held on 10111 

Novemll<?r, 2020. 

2. The Company operate.s in a singlt.1 segment Le. I foalthG:lre and hence, lh1l:'S not have any additional Uisdosun1s to bl? made under Jnd AS 108 on 
Operating Segnwnts. 

3. The outbreak ofCOVJD-19 pnndcmic and consequent lockdov .. ·n has impacted regular business operations due to restrictions on international ~1nd 
domestic tn1vl1 l. Bas:Pd on the internol & l~Xlernal information upto the date of approvnl of the financial statements, the company cx1wcts to r('cover 
the carrying anmunt of its assets, tt·adP rcceivnbles & inventories. Further, the management do not anticipate any issues nt all r<:llltcd tn the 
Co!Ytpany's ability to \llldertakt' borrowings or service debt givl~n its comfortable liquidity position nnd its ability to access debt nt competitive 
k'VL'ls. The Company \vill contiraw lo nwnitor futunl cconnmk conditions and aSS(lSS its ir:npact on its firnmdnl statements. 

4, Tlw Direclnralc Gc>1wrnl of I lealth Services (DGHS) of Govt. of NCI' Delhi, based on the reconune11di11ions of the Expnl Commitll'e of Ministry of 
1 lealth and family W,•Jfore, GovL of India, which was constilulcd in cnmpliance of tlw llon'ble Supreme Court judgment dated 29th January, 2016 
in WP (C) 527 /201 l in the matter of Trained Nurses /\ssociation of India Vs. Union of India & l lrs, had issued mi order dated 25th June, 2018, which 
inlN-nlia provides that in l'ase of more than 200 bedded hospilul!1, salary given to privatL.' nursQs should bL• at par \1t.'ith the si~l,uy of fhL~ nurses in tlu~ 
Stnte Covernmcnt hospitals. 
The Association of I Jcalthcarc rroviders of India (Al ll'J) n! which tlw Company Is a memhl'r had filed a writ petition in the l ligh Court of J),>Jhi 
challenging the ord<'I' issued by DGI IS. The I Ion'blc> High Court of Delhi uplwld the order dated 25th June, 2018, isstwd by DGl IS. 
/\I Jl'I has filed an Ll'A (Letter Patent Appeal) before the division bench of the I lnn'ble High Court The division bench has admitted the LP/\ and 
the nwtter is sub·judicr. Jn case, tht1 order issued by DGJ IS of Govt. of NCf of Delhi is tn bt• implemented, ii shall have a major advt~rsP impact on 
the financials of llw Company. 

5. The Code on Social Security, 2020 has bc<m enacted, \·\'hich n uld impact the contribl'.tion.s by the! compilny towards Provident Fund and ~.;n\tuity. 
The effectivt' d,1tc from which th1..• changl's are appliCi:1ble is y·.! to be notified, and rull's are y<!t to be fran'ed. Impact if any, of lhl' drn.ngc i.dl1 bt~ 
assessed and accounted in pl~riod of notification of rch,ivant pro\'ision~. 

6. Previous year/period figures hnve been rt~grnuped / rearrnnged \\'herevPr nece:,<.j:~ry. 

!'face: New Delhi 

Dale : 10"' November, 2020 

P. Shivakumar 

(Managi11g Director) 
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