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Re: Outcome of the Board Meeting - Unaudited Financial Results for the quarter & half

ear ended 30Se i to ing Director

DearSir,

The Boardof Directors of the Company, at their meeting held on 5th November, 2019,
have:-

(i) approved the Unaudited Financial Results for the quarter and half year
ended 30th September, 2019; and

(ii) appointed Mr. P. Shivakumar (DIN 08570283) as an Additional Director &
Managing Director for a period of 2 years

Weare enclosing herewith a copy of the Unaudited Financial Results for the quarter
and half year ended 30th September, 2019, along with a copy of the Limited Review
Report by the Auditors and brief resume of Mr. P. Shivakumar.

The Board meeting started at 10.30 a.m. and ended atojISp.m.

This is for your information and record.

Thanking You,

Sincerely Yours,

A.KSINGHAL

Encl. As above



S.N.Dhawan &COLLP
Chartered Accountants

Limited review report on unaudited quarterly and yearto date results

To the BoardofDirectors of
Indraprastha Medical Corporation Limited

. We have reviewed the accompanying statement of unaudited financial results of Indraprastha
Medical Corporation Limited (“the Company”) for the quarter ended September30, 2019 and year
to date results for the period April 01, 2019 to September 30, 2019 (“the Statement’), being
submitted by the Companypursuantto the requirements of Regulation 33 of the Sccurities and
Exchange Board of India (“the SEBI”) (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended. This Statement which is the responsibility of the Company’s
Management and approved bythe Board of Directors, has been prepared in accordance with the
recognition and measurementprinciples laid down in Indian Accounting Standard 34 ‘Interim
Financial Reporting’ (‘Ind AS 34, prescribed under Section 133 of the Companies Act, 2013 (“the
Act”) read with relevant Rules issued thereunder; and other accounting principles generally
accepted in India. Our responsibilityis to issue a conclusion on the Statement based onourreview.

. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Revicw of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statementis free of material misstatement. A review is limited primarily to inquiries
of Companypersonneland analytical procedures applied to financial data and thus providesless
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurementprinciples laid down in the aforesaid Ind AS and other accounting principles
generally accepted in India, has notdisclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended,including the manner in whichit is to be disclosed, or that it contains any matcrial
misstatement.

For S.N. Dhawan & Co LLP

Chartered Accountants

Firm Registration No.: 000050N//N500045

   
Rajeev K Saxena

Partner

Membership No.: 077974

UDIN: 19077974AAAADO9651

Gurugram, November 05, 2019
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Statement of Cash Flows
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A. [CASH FLOWFROM OPERATING ACTIVITIES

Virofil before tax
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Depreciation and amortization expense

Interest expanse:
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the Statulory Auditurs have carciedouta Hovitedreviowof the financial results for the quarter and half-year ened 30 September. 2019.The company. hag adopted Ind AS 1G ‘Leases’ offective 1" April, 2019 and applivd the standard to its Teases, tetraspeet ively, with the
cumulative effect of initially applying the standard, Tecognised on the date of initial application (1"April, 2080), Accordingly, Une companyfay

Nol restatd comparative information, instead, the cumulativeeffect of initial applying this standard has been cecugnisedt as acy adjustment to
the opening balance of retainnd Sarnings as on 1 April, 2019.
The Company elected to exercise the Option permitted under aetion HSBAA of the facume Tax Act, 1961 as introduced bythe “fuxation Laws
(Amendment) Ordinance, 2019, Accordingly, the company fus recugnized provision for income tax for the half-year ended 36" September, 2014
and re-measuredits Deferred Tax Liability basis tho rate Prescribedin the saidsection. Thefull impactof the change has heen recognizedin the
Statement of Profit é¢ Lous for the quarter enieul 30!" September, 2019

‘The Directorate General of | Jealth Services (DGES) of Govt. of NCDethi, basedt on the recommendationsof the Expert Commutteeof Ministry
OF Healthyand Family Welfare, Gov. af India, which was constituted in compliance of the Hon'ble Suprume Court judgment date<! 20" January,2016 in WP (C) $27/2011 in the matter of Irained Nurses Association of {ndia Vs. Union of India & Ors, had issued an order dated 25" fune,
2018, which inter-alla provides that in cage of more thatt 200 bedded hospitals, salary given to private nurses should bpat par with the salaryof
the nurses in the State Goverment hospitals,The Association of Eealtheare Providers of india (AHPHof which the Cortpany is a memberhadi filechallenging the order issued by DGHS, ‘The Hon'ble High Court of Dethl upheld the order dated 25 June, 201k, issued by DGHS, ; :
AHPIhasfiled an LPA (eterPatent Appeal) before the. division-bench of the How’ble High Courl. The divisions bench has adnaitedthe LY aandthe matter is listed for hearing on 28" November, 2019. In case, the orderissued By DGRS ofGovt af NCT of Dothi is to he inyplemented,itshall have a major adverse impacton the financials ofthe Gompany.

ita writ petition in the ffigh Court ef Delhi

frPreviousyeuPeriod figures have buen regrouped / rearranged wherever necessary,

Glen
-P, Shivakumar

(Managing Director)

Place: Chittoor, Andhra Pradesh
Date 15" November, 2019

 


