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BASHA & NARASIMHAN

CHARTERED ACCOUNTANTS

Independent Auditors Report on Financial Statements

To
The Members of
APOLLO HOME HEALTHCARE LIMITED

Report on the Audit of Financial Statements
Opinion

We have audited the financial statements of Apollo Home Healthcare Limited (“the
Company”), which comprise the Balance Sheet as at 31st March 2022, the Statement
of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companics Act, 2013 (the “Act”) in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standard prescribed under section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015,
as amended (IndAS) and other accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31. 2022, its profit, total
comprehensive income, changes in equity and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companics Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We arc independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (ICAI) together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Companies Act, 2013 and the
Rules made thereunder, and we have fulfilled our other ethical responsibilitics in
accordance with these requirements and the ICAI's Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most

significant in our audit of the financial statements of the current period. As per our
professional judgement, there are no significant key audit matters. P ;
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. Qur
opinion on the financial statements does not cover the other information and we do
not express any form of assurance or conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other imtormation and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. As there
are no material misstatements in regard of other information referred herein, we have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance, including other comprehensive income, changes in equity and cash
flows of the Company in accordance with the Indian accounting standards (Ind AS),
including the accounting standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so. The Board of Directors
are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
o




Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements. With
respect to detailed description on auditors responsibilities and exercise of
professional judgment and professional scepticism.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Companies Act, 2013, we arc also responsible for
expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

c. Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

d. Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a
going concern,

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

@

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and quantitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during gu
audit, 4




We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone financial
statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”),
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Companies Act, 2013, we give in the Annexure A, statement
on the matters specified in paragraphs 3 and 4 of the order, to the extent
applicable.

2. As required by Section 143(3) of the Act, based on our audit, we report that:

(a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

(b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books and
proper returns adequate for the purposes of our audit have been received from
the branches not visited by us;

(c) The Balance Sheet, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash flows dealt with by this Report are in agreement with the
books of account and with the returns received from the branches not visited
by us;

(d) In our opinion, the aforesaid financial statements comply with the IndAS
specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules 2015, as amended.

(€) On the basis of the written representations received from the directors as on
31st March, 2022 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2022 from being appointed as a
director in terms of Section 164(2) of the Act.

T ——
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() With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate report in Annexure B. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls over financial reporting.

(g) With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of Sec 197(16) of the Act, as amended, none
of the directors was paid remuneration.

(h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
as amended, in our opinion and to the best of our information and according
to the explanations given to us:

i. The Company does not have any pending litigations which would impact
its financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material ecither individually or in the
aggregate) have been advanced or loaned or invested (cither from
borrowed funds or share premium or any other sourccs or kind of
funds) by the Company to or in any other person or entity, including
forcign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge
and belief. no funds (which are material either individually or in the
aggregate) have been received by the Company from any person or
entity, including foreign entity (‘Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-clause

(i) and (i1) of Rule 11(e), as provided under (a) and (b) above, contain any
material misstatement. /

by
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v. With respect to compliance of Sec 123 of the Act. the Company has not
paid any dividend during the year

Place: Chennai
Date: 30-04-2022

For BASHA & NARASIMHAN
Chartered Accountants
sgistration No: 0060318

S.P. Basha Saheb
Partner
Membership No: 023417

UDIN: 22023417AIFOJG6326



“ANNEXURE - A” TO THE INDEPENDENT AUDITORS’ REPORT
(Referred to in paragraph 1 under ‘Report on Other Legal and
Regulatory Requirements’ section of our report of even date)

To the best of our information and according to the explanations provided by
the Company and the books of account and records examined by us in the
normal course of audit, we state that :

i) In respect of Company’s Property, Plant and Equipment and Intangible
Asscts:

a)

(i) The Company has maintained proper rccords showing full
particulars, including quantitative details and situation of
Property, Plant and Equipment and relevant details of right-
of-use assets;

(i) The Company has maintained proper records showing full
particulars of intangible assets;

As explained to us, all the Property, Plant and Equipment’s have

been physically verified by the Management during the year. No

material discrepancies were noticed on such verification;

The Company is not owning any immovable properties and hence

paragraph 3(i)(c) of the Order is not applicable;

The company has not revalued its Property, Plant and Equipment

(including right-of-use assets) and intangible assets during the

year;

No proceedings have been initiated during the year or are pending

against the Company as at March 31, 2022 for holding any

benami property under the Benami Transactions (Prohibition)

Act, 1988 (as amended in 2016) and rules made thereunder.

ii) In respect of Inventories:

a) Inventories have been physically verified during the year by the

management. The discrepancies noticed on physical verification
of the inventory as compared to books records which has been
properly dealt with in the books of account were not material.

b) The Company has not been sanctioned working capital limits in

excess of 2 5 crore, in aggregate, at any points of time during the
year, from banks or financial institutions on the basis of security

of current assets and hence reporting under clause 3(ii)(b) of the
Order is not applicable. >




iii) In respect of Loans:

As informed to us, the company has not granted any loans, secured
or unsecured to companies or other parties covered in the register
maintained under section 189 of the Companies Act. Accordingly, the
Clause 3(iii) (a),(b),(c),(d),(e) and (f) of the Order are not applicable to
the Company.

iv) In our opinion and according to thc information and cxplanations

vi)

given to us, the company has complied with the provisions of Section
185 and 186 of the Companies Act, 2013 in respect of loans,
investments, guarantees, and securities provided, as applicable.

The Company has not accepted any deposits from the public or
amounts which are deemed to be deposits. Hence the directives issued
by the Reserve Bank of India and the provisions of Sections 73 to 76
or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the dcposits
accepted from the public are not applicable.

As informed to us, the maintenance of Cost Records has not been
specified by the Central Government under sub-section (1) of Section
148 of the Act, in respect of the activities carried on by the Company.
Hence, reporting under clause (vi) of the Order is not applicable to the
Company

vii) In respect of statutory dues:

a) According to information and explanations given to us and on the
basis of our examination of the books of account and records, the
Company has been generally regular in depositing undisputed
statutory dues including Provident Fund, Employees State
Insurance, Income-Tax, Goods and Services Tax, Sales Tax,
Service Tax, Duty of Customs and Excise, Value Added Tax, Cess
and any other statutory dues with the appropriate authoritics.
According to the information and explanations given to us, no
undisputed amounts payable in respect of the above were in
arrears as at March 31, 2022 for a period of more than six months
from the date on when they became payable.

b) According to the information and explanation given to us, there
are no dues including Provident Fund, Employees State
Insurance, Income-Tax, Goods and Services Tax, Sales Tax,
Service Tax, Duty of Customs and Excise, Value Added Tax, Cess
are outstanding on account of any dispute. <




viii) There were no transactions relating to previously unrecorded income

x)

xi)

that have been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961 (43 of 1961).
Hence, reporting under clause (viii) of the Order is not applicable to
the Company.

In our opinion and according to the information and explanations
given to us, the Company has not defaulted in the repayment of dues
to banks. The Company has not taken any loan cither from financial
institutions or from the government. On an overall examination of the
financial statements of the Company, funds raised on short-term basis
have, prima facie, not been used during the year for long-term
purposes by the Company. On an overall examination of the financial
statements of the Company, the Company has not taken any funds
from any entity or person on account of or to meet the obligations of
its subsidiaries. The Company has not raised any loans during the
year and hence reporting on clause 3(ix)(f) of the Order is not
applicable.

(a) Based upon the audit procedures performed and the information
and explanations given by the management, the Company has not
raised by way of Initial Public Offer or Further Public Offer and
hence reporting under clause 3(x)(a) of the Order is not applicable.

(b) In our opinion and according to the information and explanations
obtained by us, the company has complied with the provisions of
sections 42 and 55 of the Companies Act 2013 in connection with
the funds raised through private placement of Non-Convertible,
Non-Cumulative, Non-Participating, Redeemable Preference
Shares (NCRPS). The NCRPS was allotted on 30.03.2022 and
hence the funds are yet to utilised by the Company.

(a) Based upon the audit procedures performed and the information
and cxplanations given by the management, we report that no
fraud by the Company or on the Company has been noticed or
reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies
Act has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date of this report.

(c) As represented to us by the management, there are no whistle
blower complaints received by the company during the year:




xii)

Xiii)

xiv)

XV)

xvi)

In our opinion, the Company is not a Nidhi Company. Therefore, the
provisions of clause 3(xii) of the Order is not applicable to the
Company.

In our opinion, all transactions with the related parties arc in
compliance with Section 177 and 188 of Companies Act, 2013 and the
details have been disclosed in the Financial Statements as required by
the applicable accounting standards.

(a) In our opinion the Company has an adequate internal audit system
commensurate with the size and the nature of its business.

(b) We have considered observations of the inhouse internal audit
report during the year under audit, in determining the nature,
timing and extent of our audit procedures.

According to the information and explanation given to us, the
Company has not entered into non-cash transactions with directors or
persons connected with them which will come under the purview of
section 192 of the Companies Act, 2013.

The Company is not required to be registered under section 45-1A of
the Reserve Bank of India Act, 1934 and hence reporting under clause
3(xvi) of the Order is not applicable.

xvii) The Company has not incurred cash losses during the financial year

covered by our audit and the immediately preceding financial year.

xviii) There has been no resignation of the statutory auditors of the

Xix)

Company during the year and hence this clause is not applicable to
the Company.

On the basis of the financial ratios, ageing and expected dates of
realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating
that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this 1s not
an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantec nor any assurance that all
liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.

e




xx) For the year under audit, Section 135 of the Companies Act, 2013 1s
not applicable to the Company. Hence, reporting under clauses
3(xx)(a) and (b) are not applicable to the Comparny.

xxi) The Company is not having subsidiary and joint venture companics.
Hence, reporting under clause 3(xxi) is not applicable to the Company.

For BASHA & NARASIMHAN
Chartered Accountants
Firm’s Reg$atration No: 0060318

S.P. Basha Saheb
Partner
Membership No: 023417

UDIN: 2202341 7AIFOJG6326

Place: Chennai
Date: 30-04-2022



“«ANNEXURE - B” TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls over Financial Reporting under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

We have audited the internal financial controls over financial reporting of Apollo
Home Health Care limited as of March 31, 2022 in conjunction with our audit of the
Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (the “ICAI).
These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating cffectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under Section 143(10) of the Companies Act, 2013,
{0 the extent applicable to an audit of internal financial controls, both applicable to
an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated

effectively in all material respects.




Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposcs in accordance with
generally accepted accounting principles. A company's internal finan cial control over
financial reporting includes those policies and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statcments in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the
company; and

(3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Becausc of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures_may

deteriorate.




Opinion

In our opinion, to the best of our information and according to the explanations
given to us, the Company has. in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at March 21, 2022, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For BASHA & NARASIMHAN

.P. Basha Saheb
Partner
Membership No: 023417
UDIN: 2202341 7AIFOJG6326

Place: Chennai
Date: 30-04-2022



APOLLO HOME HEALTHCARE LIMITED

Balance Sheet as at 31st March 2022

Varicidaig Note No As at 31 March 2022 As at 31 March 2021
Rs. Rs.
| JASSETS
Non-current assets
(a) Property, Plant and Equipment 3 55,87,121 55,67,269
(i) Right of Use Asset 3.1 1,87,52,605 2,36,38,014
(b) Other non-current assets
(c} Tax Asset 4 1,62,81,226 30,10,959
(d) Deferred tax assets (Net) 4.1 78,86,117 55,61,642
(e} Financial Assets 5 13,67,A4,345 62.32,325
(f) Financial Assets - Trade receivables 7 1,69,95,647 6,65,444
Total Non - Current Assets 20,22,47,561 4,46,75,653
Current assets
(a) Inventories 6 1,15,96,775 14,32,034
{b) Financial assets
(i) Trade receivables 7 6,50,98,354 7,79,98,500
(i) Cash and cash equivalents 8 73,368,118 44,85,375
(c) Current Tax Assets (Net)
(i) Other Financial Assets 8.1 15,75,468 18,20,339
{d) Other current assets 9 1,52,88 605 17,88,845
Total Current Assets 10,08,97,320 8,75,25,098
Total Assets 30,31,44,881 13,22,00,750
[l JEQUITY AND LIABILITIES
Equity
{a) Equity Share capital 10 24,48,20,920 23.86,87,200
(c) Other equity 11 (24,67,16,282) (33,67,43,338)
Equity attributable to owners of the Company (18,86,362) (9,80,56,138)
Liabilities
Non-current liabilities
(a) Financial Liabilities
(i} Borrowings
(a) Preference Shares 111 10,00,00,000 -
(b) Lease Liabilities 11.2 2,13,42,259 2,55,39,552
Total Non - Current Liabilities 12,13,42,259 2,55,39,552
|Current liabilities
{a) Financial Liabilities
(i} Trade payables 12 14,20,31,724 16,20,97,150
(i) Borrowings 121 2,03,17,084
(b) Provisiens 13 3,65,35,720 1,81,40,652
{c) Other current liabilities 14 51,21,540 41,62,450
Total Current Liabilities 18,36,48,984 20,47,17,336
Total Liabilities 30,50,31,243 23,02,56,888
Total Equity and Liabilities 30,31,44,881 13,22,00,750

The accompanying Notes 1-22 form an integral part of the Financial Statements

As per our report of even date attached

for BASHA & NARASIMHAN
Chartered Accoyntants

5.p.Basha Saheb
Partner
Membership No: 023417
Place : Chennai

Date ; 30-04.2022

For and
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Sangita Reddy

Director
DIN: 00006285

[

{ Havshad Reddy
Director
DIN: 02364798

oard of Directors




APOLLO HOME HEALTHCARE LIMITED

Statement of Profit and Loss for the year ended 31st Mar 2022

For the year ended | For the year ended
Particulars Note No. 31.03.2022 31.03.2021
Rs. Rs.
i |revenue fram Operations 15 85,40,80,890 55,26,84,567
[I jOther income 16 3,92,307 1,18,447
1 |total Income 85,44,73,197 55,28,03,014
IV |Expenses
Cost of materials consumed 17,99,14,108 12,05,10,930
Changes in inventory of stock-in-trade (1,01,64,741) (5,81,146)
Employee benefit expense 17 33,68,33,276 25,77,56,712
Finance costs 18 74,69,999 91,73,715
Depreciation and amortisation expense 19 1,04,97,859 71,95,066
Other expenses 20 24,95,91,395 14,30,68,934
Vv [Total expenses 77,41,41,896 53,71,24,211
Profit/(loss) before exceptional items and tax 4,03,31,301 1,56,78,804
Exceptional ltems = 3
profit/(loss) before tax 3,03,31,301 1,56,78,804
Tax expense:
(1) Current tax 21 1,34,08,964 7,76,415
(2) Deferred tax & MAT Credit Entitlement 21 (1,57,33,439) (20,28,702)
(23,24,475) (12,52,287)
Profit/(loss) for the period 8,26,55,776 1,69,31,091
Other Comprehensive Income
(i) Items that will not be reclassified to profit or loss
(a) Remeasurements of the defined benefit 2 -
liabilities / (asset)
Total other comprehensive income 3 -
Total comprehensive income for the Year 8,26,55,776 1,69,31,091
Earnings per equity share
Basic (in Rs.) 3.38 0.71
Diluted (in Rs.) 3.38 0.71

The accompanying Notes 1-22 form an integral part of the Financial Statements.

As per our report of even date attached
for BASHA & NARASIMHAN
Chartered Accountants

s .p.Basha Saheb
Partner
Membership No: 023417
place : Chennai

Date : 30-04-2022

<
For and on :i}]ehalf of the Board of Directors

A (L

DIN: 0000528\
o -

Sangita Reddy
Director

T =i, [ —
Harshad Reddy
Director

DIN: 02364798
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APOLLO HOME HEALTHCARE LIMITED

Cash Flow Statement for the year ended 31st March 2022

. 31.03.2022 31.03.2021
Particulars
Rs. Rs.
Cash Flow from operating activities
Net profit after tax and extraordinary items 8,26,55,776 1,69,31,091
Adjustment for:
Depreciation & Amortization 1,04,97,859 71,95,066
Loss on disposal of assets = 19,936
Interest received (3,92,307) -
Finance Cost 22,12,614 21,52,430
Operating profit before working capital changes 9,49,73,942 2,62,98,523
Adjustment for :-
Trade Receivables 1,29,00,146 (4,21,53,617)
Inventories (1,01,64,741) (5,81,146)
Other Non-current Assets (14,61,07,262) (37,95,064)
Non Current - Trade Receivables (1,63,30,203) -
Other Financial Assets
Other Financial Assets 2,44,871 (13,49,775)
Other Current Assets (1,34,99,756) (9,56,289)
Trade payables (2,00,65,425) 5,13,94,421
Provisions 1,83,95,068 29,65,485
Other Current Liabilities 9,59,090 1,05,540
Net cash from operating activities (7,86,94,269) 3,19,28,077
Cash flow from Investing activities
Purchase of Property, Plant and Fquipment (12,42,694) (21,13,324)
profit / (Loss) on Sale of Property, plant and Equipment - (19,930)
sale of Property, Plant and Equipment = 3,16,282
Interest received 3,92,307
Net cash used in Investing activities (8,50,387) (18,16,978)
Cash flow from financing activities
proceeds from issue of equity shares (Face value) 61,42,720 -
Proceeds from issue of equity shares (Share Premium) 73,71,280 -
Repayment of lease liability (1,07,99,517) (69,53,920)
Net Proceeds from Borrowings 7,96,82 916 (2,17,87,748)
Net cash from financing activities 8,23,97,399 (2,87,41,668)
Net increase in cash and cash equivalents (A+B+C) 28,52,743 13,69,431
Opening Cash and cash equivalents 44,85,375 31,15,944
Closing Cash and cash equivalents 73,38,118 44 85,375
28,52,743 13,69,431
Component of Cash and cash equivalents
Cash on Hand 4,716 42,374
Balance with Banks 73,%3.392 44,43,001 |
73,38,118 44 85,375

The accompanying Notes 1-22 form an integral part of the Financial Statements

As per our report of even date attached
for BASHA & NARASIMHAN

Chartered Accountants

Firm's Registrétipn No. 006031

S.P.Basha Saheb

Partner

membership No: 023417
Place : Chennai

Date : 30-04-2022

For and on behalf Q(t/ﬁe Board of Directors

Sangita Reddy {
Director
DIN: QLO06G2RS

Harshad Reddy
Director
DIN: 02364798
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APOLLO HOME HEALTHCARE LIMITED
Notes to the Financial Statements for the year ended 31st March 2022

As at 31.03.2022 As at 31.03.2021
3.1 Other non-current assets
Non Current Current Non Current Current
Right of Use Asset 1,87,52,605 2,36,38,014
As at 31.03.2022 As at 31.03.2021
4 Tax Assets Rs. Rs.
Non Current Current Non Current Current
Tax refund receivable 1,62,81,226 30,10,959 -
.03.2 03,
a1 Deferred tax balances As at 31,03.2022 As at 31.03.2021
Rs. Rs.
Deferred Tax Assets 78,86,117 55,61,642
Deferred Tax Liabilities :
Net Deferred Tax 78,86,117 55,61,642
; : As at 31.03.2022 As at 31.03.2021
5 | Financial Assets
Rs. Rs.
Non Current Current Non Current Current
Security Deposits 6/,44,845 62,32,325
Fixed Deposits with ICICI bank 13,00,00,000 -
Total 13,67,44,845 - 62,32,325 -
2 As at 31.03.2022 As at 31.03.2021
6 Inventaories
Rs. Rs.
Inventories (lower of cast and net realisable
value)
Stock in Trade - Medicines 1,15,96,775 14,327,034
Cost of materials consumed For the Year ended For the Year ended
31.03.2022 31.02.2021
Opening Stock 14,32,034 8,50,889
Add: Purchases 19,00,78,849 12,10,92,076
Less: Closing stock 1,15,96,775 14,32,034
Total 17,99,14,108 12,05,10,930
Changes in inventory of medical co nsumables and For the Year ended For the Year ended
drugs 31.03.2022 31.03.2021
Inventories at the beginning of the year 14,32,034 8,50,889
Inventories at the closing of the year 1,15,96,775 14,32,034
Total {1,01,6&,741] (5,81,146)




APOLLO HOME HEALTHCARE LIMITED

Notes to the Financial Statements for the year ended 31st March 2022

7 As at 21.03.2022 As at 31.03.2021
Trade receivables RS. Rs.
MNon Current Current MNon Current Current
Trade recaivables:
Unsecured, considered good 1,69,95,647 6,50,98,354 6,065,444 7,76,98,500
Unsecured, considered doubtful 50,98,694 23,05431 199,633 37,74,951
Less : Allowance for doubtful debts (50,98,694) (23,05,431) (1,99,633) (37,74,951)
(expected credit loss allowance) 5
Total 1,69,95,647 slsnsss,asa 6,65,444 7,79,98,500
Trade Receivables Aging Schedule For the Year Ended As on 31-3-2022
| Particulars Not Due < 6 Months »6 M to 1 Year sAyeartwz R Yearste 3 >3 Years Total
Years Years
Undisputed Trade Receivables 4,66,54,907 1.84,43.447 1,69,95,647 8,20,94,001
Digputed Trade Receivables = - - b
Total 4,66,54,907 1,84,43,447 1,69,95,647 = - £,20,94,001
Loss Allowances of Credit Loss - - 23,05,431 501,598,694 - 74,004,125
Net 4,66,54,907 1,61,38,016 1,18,96,953 7.46.89,876
8 Cach and cash equivalents As at 3;;032021 As at 3;:}32021
Balances with Banks: =
(a) In Current Accounts 73,111,975 44,423,001
{b) In Deposit Accounts = =
Cash on hand 6,143 42,3714
Total 73,38,118 44,85,375
ai Other Financial Assats As at 3;;0!.2022 As at 3;;03.2021
Receivable From Employees 631,336 647,528
Advance to Vendors 9,044,132 11,72,811
Total 15,75.468 18,20,339
T As at 31.01.2022 As at 31.03.2021
9 Other Assets Rs. Rs.
Non Current Current Non Current Current
Prepaid Expenses 11,03,226 10,12,434
MAT Credit Entitlement, 1,41,85,379 776,415
Total - 1 5:.33,505 17,88,843




APOLLO HOME HEALTHCARE LIMITED
Notes to the Financial Statements for the year ended 31st March 2022

.03.2022 31.03.20
10 Equity Share Capital As at 31.03.20 As at 31.03.2021
Rs. Rs.
Equily share capital
Authorised Share capital :
4,00,00,000 Shares of Rs.1 0/- each 40,00,00,000
2,50,00,000 Shares of Rs.10/- each 25,00,00,000
Issued
2,44,82,992 Shares of Rs.10 each 24,48,29,920 23,86,87,200

(Pravious year 23,86,57,200 Shares of Rs.10 each)

Subscribed and Paid up capital comprises:
2,44,82,992 Shares of Rs.10/- each 24,48,29,920 23,86,67,200

{Previous year 23,86,87,200 Shares of Rs.10/- each)

Total 24,48,29,920 23,86,87,200

Reconciliation of number of shares outstanding at the beginning and at the end of the period :

As at 31.03.2022 As at 31.03.2021
Particulars No. of Shares Amount No. of Shares Amount
held (Rs) held (Rs)
Qutstanding as at the opening date 2,38,68,720 23,86,87,200 2,38,68,720 23,86,87,200
Movement : . - -
Add: | shares issued during the period 6,14,272 61,42,720
Add: | Additional shares by way of loan converted to equity
shares in favour of Western Hospitals Corporation - -
Private Limited
Add: | Additional shares by way of conversion of compulsorily
convertible debentures in favour of Apollo Hospitals
Cnterprise Limited
Qutstanding as at the closing date 2,44,82,992 24,48.29,920 2,38,68,720 23,86,87,200

The Company has only one class of equity shares having a par value of Rs. 10 /- per share,

Fully paid equity shares Number of Shares
Balance at April 1, 2021 2,38,68,720
Movement

« Shares issued during the period 6,14,272
Balance at 31st Mar 2022 2,44,82,992

The Company has only one class of equity shares having a par value of Rs. 10 /- per share.

(iff) Details of number of shares held by each shareholder :

As at 31.03.2022 As at 31.03.2021

S.No. Name of Shareholder No. ::e ‘Ij:ares % of Holding No. oh{; ls:ares % of Hulding—
1 | Apollo Hospitals Enterprise Ltd. 2,19,57,654 89.69% 1,68,87,500 70.75%
2 | Dr. Prathap C Reddy 19,25,338 7.86% 19,25,338 8.07%
3 | ms. shobana Kamineni 1,00,000 0.41% 1,00,000 0.42%
4 | Ms. Sindoori Reddy 1,00,000 0.41% 1,00,000 0.02%
5 | Mr, Karthik Anand Reddy 1,00,000 0.41% 1,00,000 0.42%
6 | Ms. Upasana Konidela 1,00,000 0.41% 1,00,000 0.42%
7 | Mr. Anindith Reddy 1,00,000 0.41% 1,00,000 0.42%
8 | Mr. Aditya Reddy 1.00,000 0.41% 1,00,000 0.42%
4 | western Hospitals Corporation Private Lim ited - 0.00% 44,555,882 18.67%
Total ! 2,44,82,992 100.00% 2,38,68,720 100.00%

e



APOLLO HOME HEALTHCARE LIMITED

Notes to the Financial Statements for the year ended 31st March 2022

Reserves and Surplus Other items of
1 Other Total
Particulars Securities premium | Retained earnings | COmPrehensive
Rs. Rs. Income Rs.
Rs.
Balance at the beginning of the reporting period 5,93,16,180 (39,60,59,518) - (33,67,43,338)
Add: Premium for the year 73,71,280 : - 73,71,280
Profit/(loss) for the year 8,26,55,776 8,26,55,776
Balance at the end of the year 6,66,87,460 (31,34,03,742) - (24,67,16,282)

As at 31.03.2022

As at 31.03.2021

Other equi
i Rs. Rs. |
Securities premium reserve 6,66,87,460 5,93,16,180
Retained earnings (31,34,03,742) (39,60,59,518)
Balance at the end of the year (24,67,16,282) (33,67,43,338)

Retained earnings

As at 31.03.2022
Rs.

As at 31.03.2021
Rs.

Balance at beginning of year

(39,60,59,518)

(41,22,68,559)

Retained Farnings on IND AS 116 - (7,22,049)
Profit attributable to owners of the Company 8,26,55,776 1,69,31,091
Balance at the end of the year (31,34,03,742) (39,60,59,518)

11.1

As at 31.03.2022

As at 31.03.2021

P ital
reference Share Capita . 23
6% Non-Convertible, Non-Cumulative, Non- 10,00,00,000
Participating, Redeemable Preference Shares
Issued to Dr. Prathap C Reddy
No of shares allotted during the year 1,00,00,000
Balance at the end of the year 10,00,00,000 -
The Company has only one class of preference shares having a par value of Rs, 10 /- per share.
11.2 oy e As at 31.03.2022 As at 31.03.2021
Lease Liability
Rs. Rs.
Lease Liability 2,13,42,259 2,55,39,552
Balance at the end of the year 2,13,42,259 2,55,39,552
As at 31.03.2022 As at 31.03.2021
R Trade Payables I .
Rs. Rs.
(a) Trade payables 3,82,06,109 3,85,73,700
Cash-settled share-based payments
Others [describe]
(b) Patient deposits 4,80,49,629 5,37,86,212
N Outstanding expenses 5,57,75,987 6,87,37,238
Total 14,20,31,724 16,20,97,150




APOLLO HOME HEALTHCARE LIMITED

Notes to the Financial Statements for the year en ded 31st March 2022

Trade Payables Breakup:

. As at 31.03.2022 As at 31.03.2021
Particulars
Rs. Rs.
Total outstatnding dues of micro enterprices and small i
enterprices
Total ou_tstatnding dues of cre::!itors otherthan micro 14.20,31,724 16.90,97,150
entarprices and small enterprices
Total 14,20,31,724 16,20,97,150
12.1 3 As at 31.03.2022 As at 31.03.2021
Particulars
Rs. Rs.
Unsecured Loan from -
a) Western Hospitals corporation Pvt Ltd - 50,00,000
b) ICICI Bank - OD 1,53,17,084
Total - 2,03,17,084
As at 31.03.2022 As at 31.03.2021
13 Provisions Rs. Rs.
Non Current Current Non Current Current
Provision for Income Tax - 1.41.85,379 - 7,76,415
provision for Gratuity and Leave Encashment - 2,23,50,341 1,73,64,237 |
b Total - 3,65,35,720 - 1,81,40,652 |
4 e t 31.03.2022 As at 31.03.2021
% Other current liabilities AaALALUB20
Rs. Rs.
(a) Statutory Liabilities 43,24,040 41,27,450
{b)Other liabilities 7,97,500 35,000
[ [Total 51,21,540 41,62,450




APOLLO HOME HEALTHCARE LIMITED
Notes to the Financial Statements for the year ende

d 31st March 2022

15 Revenue from Operations For the Year ended For the Year ended
P 31.03.2022 31.03.2021
revenue from rendering of healthcare services £5,40,80,890 55,26,84,567
Total £5,40,80,890 55,26,84,567
16 Gibarincani For the Year ended For the Year ended
31.03.2022 31.03.2021
a) Interest income:
Interest income
Bank deposits 3,92,307 42,281
Others - 76,166
Total 3,92,307 1,18,447
Total 3,92,307 1,18,447
: For the Year ended For the Year ended
17 Employee benefits expense
31.03.2022 31.03.2021
Salaries and wages 30,59,16,505 23,22,81,884
Contribution to provident and other funds 1,41,40,795 1,29,18,972
Employee state insurance 26,23,855 27,45,792
Bonus 27,64,307 »
Gtaff education & training 3,38,682 1,65,628
staff welfare expenses 1,10,49,131 96,44,437
Total 33,68,33,276 25,77,56,712
18 Fwsiion oot For the Year ended For the Year ended
31.03.2022 31.03.2021
a) Interest costs:
interest on bank overdrafts and loans 36,555 10,25,859
interest on loans from related parties 1,24,665 21,47,009
Interest on obligations under finance leases 22,12,614 21,52,430
Other interest expense - 1,364
b) Bank Charges 50,96,165 38,47,053
Y,
ENNAI 74,69,999 91,?3,715_

Total




APOLLO HOME HEALTHCARE LIMITED

Notes to the Financial Statements for the year ended 31st March 2022

19 Depreciation and amortisation expense For the Year ended iy endEdT
31.03.2022 31.03.2021
a) Amortization on Right to Use Asset 92,75,020 59,80,979
b) Depreciation of property, plant and equipment 12,22,839 12,14,087
Total depreciation and amortisation pertaining to continuing
. 1,04,97,859 71,95,066
operations
20 Other expenses For the Year ended For the Year ended
31.03.2022 31.03.2021
(a) Retainer Fees to Doctors 15,70,12,049 8,82,50,185
power and fuel 26,72,530 27,07,198
House Keeping Expenses 14,95,154 10,05,231
Water Charges 1,31,525 26,390
Rent 1,80,58,207 1,27,34,908
Brokerage & Commission 22,000 -
Repairs to Machinery 2,100 8,347
Repairs to Vehicles 1,42,165 1,94,543
Office Maintenance & Others 8,42,311 2,10,008
Insurance 3,03,382 1,31,998
Rates and Taxes, excluding taxes on income 2,71,990 4,24,707
Printing & Stationery 18,46,575 12,71,823
Postage & Telegram 7,00,206 4,85,521
Director Sitting Fees 1,41,600 1,65,200
Advertisement, Publicity & Marketing 2,40,62,144 1,52,35,522
Travelling & Conveyance 2,17,94,951 1,27,77,248
Subscriptions 68,33,778 40,04,749
Legal & Professional Fees 9,57,990 3,13,290
Recruitment Charges 17,56,476 25,89,668
Telephone & Internet Expenses 34,94,169 23,31,285
Books & Periodicals 11,660 87,890
Bad Debts Written off 1,37,00,968 13,48,491
provision for Bad Debts 34,29,541 30,61,371
Loss on disposal of assets - 19,936
Miscellaneous expenses (559) 1,05,343
Total 24,88,83,395 14,25,96,934
(b) Payments to auditors
a) For audit 7,08,000 4,72,000
b) For reimbursement of expenses . .
Total 7,08,000 4,72,000
(c) Expenditure incurred for corporate social responsibility

_Grand total

24,95,91,395

14,30,68,934




APOLLO HOME HEALTHCARE LIMITED

Notes to the Financial Statements for the year ended 31st March 2022

21 Income taxes relating to continuing o erations For the Year ended For the Year ended
g op 31.03.2022 31.03.2021

Income tax recognised in profit or loss

Current tax

In respect of the current year 1,34,08,964 7,76,415
Total 1,34,08,964 7,76,415
Deferred tax:

In respect of the current year (23,24,475) (12,52,287)
Minimum Alternative Tax:

MAT credit entitlement (1,34,08,964) (7,76,415)
Total income tax expense recognised in the current year (1,57,33,439) (20,28,702)
relating to continuing operations




APOLLO HOME HEALTHCARE LIMITED
Notes forming part of the financial statements for the year ended 31* March 2022

1 Corporate Information
Apollo Home Healthcare Limited (“the Company”) was incorporated on 07"'March, 2014. The
Company is primarily engaged in Nursing Care, In-home Primary Care, Physiotherapy at Home,
sample Collection, Post-operative/ Post-surgical Care, etc.

2 Significant Accounting Policies
2.1 Statement of Compliance

The Financial statements have been prepared in accordance with the Indian Accounting Standards
(hereafter referred to as the “Ind AS”) as notified by the Ministry of Corporate Affairs pursuant to
Section 133 of Companies Act, 2013 (the “Act”) read with the Companies (Indian Accounting
Standards) Rules, 2015 as amended and other relevant provisions of the Act and rules framed
thereunder.

2.2 Basis of Preparation of Financial Statements

The financial statements have been prepared on the historical cost basis except for certain
financial instruments that are measured at fair values at the end of each reporting period, as
explained in the accounting policies below. Historical cost is generally based on the fair value of
the consideration given in exchange for goods and services. Fair value is the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date, regardless of whether that price is directly observable or
estimated using another valuation technique. In estimating the fair value of an asset or a liability,
the Company takes into account the characteristics of the asset or liability if market participants
would take those characteristics into account when pricing the asset or liability at the
measurement date.

2.3 Leases in accordance with IND AS 116

Effective April 1, 2020, the Company adopted Ind AS 116 “Leases” and applied the standard to all
lease contracts existing on April 1, 2020 using the modified retrospective method has taken the
cumulative adjustment to retained earnings, on the date of initial application. Consequently, the
Company recorded the lease liability at the present value of the lease payments discounted at the
incremental borrowing rate and the right of use asset at its carrying amount as if the standard
had been applied since the commencement date of the lease, but discounted at the Company’s
incremental borrowing rate at the date of initial application. Comparatives as at and for the year
ended March 31, 2020 have not been retrospectively adjusted and therefore will continue to be




reported under the accounting policies included as part of our Annual Report for year ended
March 31, 2020. On transition, the adoption of the new standard resulted in recognition of ‘Right-
of-Use’ asset and a lease liability as at April 1, 2020. The cumulative effect of applying the standard
was debited to retained earnings.

2.4 Revenue Recognition in accordance with IND AS-115

Revenue primarily comprises fees charged for rendering healthcare services at home. These
services mainly constitute Home Visit Programs like physiotherapy, vaccination, and
investigations etc., Home Partnership Programs like elderly care, ortho rehab, lung rehab etc., and
Home Nursing Programs for nursing services and medical equipment on rent.

As mandated by Ind AS 115, entity considers the terms of the contract and its customary business
practices to determine the transaction price linked to the performance obligation of the contract.
Revenue is recognized as and when the entity satisfies the performance obligation i.e., successful
delivery of services and is recorded at the transaction price which is the amount of consideration
the entity expects to be entitled for providing services to patients. The revenue so recognized is
measured at fair value net of returns, trade discounts excluding amounts collected on behalf of
third parties. The entity does not undertake any modification to the transaction price after
inception of the contract.

2.5 Other Income:
Other services income has been accounted on accrual basis
2.6 Borrowings and Borrowing Costs

Borrowings are stated at amortised cost. Any difference between the proceeds (net of transaction
costs) and the redemption value is recognised in the income statement over the period of the
borrowings using the effective interest rate method. Borrowings are classified as current liabilities
unless the Company has an unconditional right to defer settlement of the liability for at least 12
months after the reporting date. Borrowing costs directly attributable to the acquisition,
construction or production of qualifying assets, which are assets that necessarily take a
substantial period of time to get ready for their intended use or sale, are added to the cost of
those assets, until such time as the assets are substantially ready for their intended use or sale.
Interest income earned on the temporary investment of specific borrowings pending their
expenditure on qualifying assets is deducted from the borrowing costs eligible for capitalisation.
All other borrowing costs are recognised in the statement of Profit and Loss in the period in which
they are incurred.




2.7 Employee benefits
1. Post-employment benefit plans

Contributions to defined contribution retirement benefit schemes are recognized as an
expense when employees have rendered services entitling them to contributions. The
company makes contributions towards Provident Fund and Employee State Insurance as a
defined contribution retirement benefit fund for qualifying employees. The Provident Fund
Plan is operated by the Regional Provident Fund Commissioner. Under the scheme, the
Company is required to contribute a specified percentage of payroll cost, as per the statute,
to the retirement benefit schemes to fund the benefits. Employees State Insurance dues are
remitted to the Employees State Insurance Corporation.For retirement benefit plans, the cost
of providing benefits is determined using the projected unit credit method. Past service cost
is recognised in profit and loss in the period of a plan amendment.

2. Short-term and other long-term employee benefits

A liability is recognised for benefits accruing to employees in respect of wages and salaries,
annual leave and sick leave in the period the related service is rendered at the undiscounted
amount of the benefits expected to be paid in exchange for that service. Liabilities recognised
in respect of short-term employee benefits are measured at the undiscounted amount of the
benefits expected to be paid in exchange for the related service. For short term
(accumulating) paid absences, the company had made a provision in books based on the

closing value of the leave accumulation with respect to last drawn gross salary as per the
policy of the company.

2.8 Taxation

Deferred tax is recognized on temporary differences between carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation
of taxable profits. Deferred tax charge or credit and the corresponding deferred tax liabilities or
assets are recognized using the tax rates that have been enacted or substantively enacted by
the Balance Sheet date. Deferred tax liabilities are generally recognized for all deductible
temporary differences. Deferred tax assets are recognized only to the extent there is reasona ble
certainty that the assets can be realized in future.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that is no longer probable that sufficient taxable profits will be available
to allow all or part of the assets to be recovered.




2.9 Cash and cash equivalents (for the purpose of Cash Flow Statement)

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term
balances (with an original maturity of three months or less from the date of acquisition), highly
liquid investments that are readily convertible into known amounts of cash and which are subject
to insignificant risk of changes in value.

2.10 Use of Estimates

The preparation of the financial statements requires the Management to make estimates and
assumptions considered in the reported amounts of assets and liabilities (including contingent
liabilities) as of the date of the financial statements and the reported income and expenses like
useful lives of fixed assets, provision for doubtful receivables / advances, allowances for slow
moving inventories etc., during the reporting period. The management believes that the
estimates used in the preparation of the financial statements are prudent and reasonable. Future
results may vary from these estimates. Estimates and underlying assumptions are reviewed on an
on-going basis.

2.11 Inventories

The inventories of medicines are valued at the lower of cost or net realizable value. Cost is
determined on a First In First Out basis and includes freight, taxes, duties and other charges
incurred for bringing the goods to the present location and condition and is net of G5T credit
wherever applicable. Due allowance is estimated and made for expired stocks, slow/ non-moving
itemns, wherever necessary.

2.12 Property, Plant and Equipment

Property, Plant & Equipment are stated at cost less accumulated depreciation and accumulated
impairment losses. Cost includes taxes, duties, freight and incidental expenses relating to
acquisitions and bringing them to their intended use.

Depreciation is recognized so as to write off the cost of assets (other than freehold land and
properties under construction) less their residual values over their useful lives, using the straight-
line method. The estimated useful lives, residual values and depreciation method are reviewed at
the end of each reporting period, with the effect of any changes in estimate accounted for on a
prospective basis. An item of property, plant and equipment is derecognized upon disposal or
when no future economic benefits are expected to arise from the continued use of the asset. Any
gain or loss arising on the disposal or retirement of an item of property, plant and equipment is
determined as the difference between the sales proceeds and the carrying amount of the asset
and is recognised in profit or loss.




2.13

2.14

Impairment of Assets

The carrying amounts of assets are reviewed at each Balance Sheet date to determine whether
there is any indication of impairment of carrying amount of the Company’s assets. If any
indication exists, an asset’s recoverable amount is estimated. An impairment loss is recognized
whenever the carrying amount of the asset exceeds the recoverable amount.

Financial Instruments

Financial Assets and financial liabilities are recognised when a Company entity becomes a party
to the contractual provisions of the instruments. Financial assets and financial liabilities are
initially measured at fair value. Tra nsaction costs that are directly attributable to the acquisition
or issue of financial assets and financial liabilities (other than financial assets and financial
liabilities at fair value through profit or loss) are added to or deducted from the fair value of the
financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs
directly attributable to the acquisition of financial assets or financial liabilities at fair value
through profit or loss are recognised immediately in Profit and Loss.

On the basis of past experience, Trade Receivables at the year-end are reviewed and the
amounts not likely to be received are written off in that year itself obviating the necessity for
provision for bad and doubtful debts.

Financial Assets

The Company initially recognises financial assets on a trade date basis. The Company
derecognises a financial asset when the contractual rights to cash flows from the asset expires,
or it transfers the right to receive the contractual cash flows on the financial asset. Financial
assets and liabilities are off set and the net amount is presented in the balance sheet when, and
only when, the Company has legal enforceable right to offset the amounts and intends to settle
on a net basis or realise the asset and settle the liability simultaneously.

Financial Liabilities

The Company recognises financial liabilities on the date they are originated or on the trade date
at which the company becomes a party to contractual provisions of the instrument. The
Company de recognises a financial liability when its contractual obligations are discharged or
cancelled or expired.

Equity Instruments

An equity contract is any instrument that evidences residual interest in the assets of an entity
after deducting all of its liabilities. Equity instruments issued by the Company are recognised at
the proceeds received, net of direct issue cost.




2.15 Provisions and Contingencies

Provisions are recognized only where there is a present obligation as a result of past events and
when a reliable estimate of the amount of obligation can be made. Contingent liability is disclosed
for (i) Possible obligations which will be confirmed only by future events not wholly within the
control of the Company or (i) Present obligations arising from past events where it is not probable
that an outflow of resources will be required to settle the obligation or a reliable estimate of the
amount of the obligation cannot be made. Contingent assets are not recognized in the financial
statements since this may result in the recognition of income that may never be realized.

2.16 Earnings Per Share

Basic Earnings per Share (EPS) is calculated by dividing the net profit after tax for the year
attributable to equity shareholders by the weighted average number of equity shares outstanding
during the period. Diluted earnings per share is computed by adjusting the number of shares used
for basic EPS with the weighted average number of shares that could have been issued on the
conversion of all dilutive potential equity shares.

Dilutive potential equity shares are deemed converted as of the beginning of the year, unless they
have been issued at a later date. The diluted potential equity shares have been adjusted for the
proceeds receivable had the shares been actually issued at fair value i.e., average market value of
outstanding shares. The number of shares and potentially dilutive shares are adjusted for share
splits and bonus shares, as appropriate.

2.17 Company as a Lessee

The Company’s lease asset classes primarily consist of leases for buildings. The Company
assesses whether a contract contains a lease, at inception of a contract. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration. To assess whether a contract conveys the right to
control the use of an identified asset, the Company assesses whether:

(i) the contract involves the use of an identified asset

(i) the Company has substantially all of the economic benefits from use of the asset through the
period of the lease and

(iii) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU")
and a corresponding lease liability for all lease arrangements in which it is a lessee, except for
leases with a term of twelve months or less (short-term leases) and low value leases. For these
short-term and low value leases, the Company recognizes the lease payments as an operating
expense on a straight-line basis over the term of the lease.




Certain lease arrangements include the options to extend or terminate the lease before the end
of the lease term. ROU assets and lease liabilities includes these options when it is reasonably
certain that they will be exercised.

Lease liability and ROU asset have been separately presented under heads “Other Financial
Liabilities” and “Property, Plant and Equipment” respectively and lease payments have been
classified as financing cash flows.

The Company’s lease asset classes primarily consist of leases for buildings. The lease period for
these contracts varies from 11 months to 5 years, in certain cases, mainly relating to rent of
(parts of) buildings, with extension options. The Right-of-use assets and Lease liabilities as
disclosed below, do not include short term and low value leases. In genera |, as usual with leases,
the Company’s obligations under its leases are secured by the lessor’s title to or legal ownership
of the leased assets.

Movement in Right to use Asset as from 1st April, 2021:

Parti-i:u-l-ars Amount
Rs.
BalancessatistApril, 2021(a) | 2,36,38014
| Additions on account of New Leases (b) 4380611 |
Total (c=a+b) = 1] 2,80,37,625
Amortised during the year(d) | - 92,75,020
Balance as at 31st March, 2022 (c-d) 1,87,52,605 |
Movement in Lease Liabilities as from 1st April, 2021:
[ ' Particulars Amount
Rs.

Balance as at 1st April, 2021 [;]_ __’2_,-5-5,39,55_2

Additions on account of New Leases(b) | T 43,89,611 |
| Total (c=a+b) R, 2,99,29,163

Accretion of Interest (d) B ~22,12613

Payments made (e) 1,07,99,517

Balance as at 31st March, 2022 (c+d-e) 2,13,42,259




Apollo Home Healthcare Ltd

Notes forming part of the financial statements for the year ended 31* March 2022
Note —22:

1. Trade Receivables represent the debts considered good for which the Company holds no security
other than the personal security of the debtors.

2. Confirmation of balance of Receivables and Payables remains to be received and the balances are as
appearing in the Books of Accounts.

3. Other income includes:

Particulars 202122 | 2020-21

_ Rs. Rs.

Interest on Fixed Deposits 3,92,746 42,281
Interest on TDS Refund -- 76,166

4. Audit Fees (included 18% GST for FY 2020-21 and FY 2021-22)

"~ Particulars 222 2 | 2020-21
Rs. ot _Rs.
| For Statutory Audit ~7,08,000 4,72,000

5. Expenditure in foreign currency Rs. Nil.
6. Earnings in foreign currency Rs. Nil.
7. Previous year’s figures have been regrouped wherever required.

8. Deferred Tax

The Company has deferred tax assets of Rs. 78,86,117/- (Previous Year Rs.55,61,642/-) as at the
year ended 31°*March, 2022.




9. Related Party Disclosure

(a) Names of Related Parties and Nature of Relationships

*Nature of Relationship I F“; lts?;::: :3:;"

(i) Holding Company Apollo Hospitals Enterprise Limited

(i) Dr. Prathap C Reddy

(i) Mrs. Shobana Kamineni
| (iii) Mrs. Sangita Reddy
*Related Party relationships are as identified by the Management.

(ii) Individuals Exercising Significant
Influence

(b) Transactions carried out with related pa rties referred to above in the ordinary course of business
during the year.

Transactions for the period Closing Balance as on
lat
Rafticulars RNyl PRty 01-April-21 to 31-March-22 31-Mar-2022
Reimbursement of Other _ 65,468,073 (13,12,318)
| Expenses | Apollo Hospitals I
| 2 Enterprise Limit
Homecare Services to AHEL AERRRR . 2,69,295 28,94,470
N 68,17,386 15,82,152
[ Purchase of Medicines/ Apollo Hospitals S e’
Medicare Products Enterprise Limited 39'41’0?4____ ____(6’53’?87_}_
| 39,41,034 (6,58,787)
PE " Apollo Hospitals % 4
LPre-em?loymcnt check-up Enterprise Limited _ 15,45,800_ 2 Theh {ssaoi
'. 15,45,800 (86300)
| ii_‘,’:a_fuily_c_onverttbie | G ] -
| L 2,88,34,66
Debentures - Interest. Apollo Hospitals N s l!_
i;:énlnteresl on Unsecured | Enterprise Limited NIL (18,37,488)
NIL (3,06,72,149)
L NIL NIL
. Unsecured Loan Apollo Hospitals | ‘
Enterprise Limited
7
Shares of AHEL | (5,07,01,540) (21,95,76,540)
(5,07,01,540) (21,95,76,540)




press = . - ' = >
Particulars elated Party Transactions for the period Closing z:lance as
-April- a e
_ 01-April-21 to 31 _March Zi 31-Mar-2022
Purchase of Apollo Pharmacy
' Medicines/Medicare Limited 1,60,32,885 (38,36,416)
_Products
1,60,32,885 (38,36,416)
6% Preference Shares Dr. Prathap C. Reddy
(NCRPS) 10,00,00,000 10,00,00,000
| 10,00,00,000 10,00,00,000

10. Ratios

The following are analytical ratios for the year ended Mar 31%, 2022 and Mar 31*%, 2021

Patticalars 31.03.2022 31.03.2021 Ve
Rs. Rs.
Current Ratio — 43% 1%k
Current Assets / Current Liabilities =
Quick Ratio
s 49% 42% 7%
(Current Assets - Inventory) / Current Liabilities 2 ;
Debt Equity Ratio 7
; % %
(Preference Shares + Lease Liability) / Share Holders Equity 50 AN A
Return on Equityp
34%
Net Profit / Average Share Holders Equity & L 24
Fixed Asset Turnover Ratio
: 15321% 10478% 4843%
Total Revenue / Average Fixed Assets
Capital Turnover Ratio
; 349% 232% 117%
Total Revenue / Share Holders Equity
Net Profit Ratio
% 0,
Net Profit / Revenue 1@ 2% i

11. Current Year Figures have been rounded off to the nearest Rupees.




12. Approval of Financial Statements

The Board of Directors duly considering all the relevant disclosures has approved these financial
statements in its meeting held on 30-04-2022.
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