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for APOLL~ Hos7ALS E~TERPRISE LTD 

~w/ . 
SUNEETA REDDY 
Managing Director 

Particulars Three months Preceding Corresponding Six months Corresponding Previous 
ended Three Three months ended Six months year ended 
30/09/2022 months ended 30/09/2022 ended 31/03/2022 

ended 30/09/2021 30/09/2021 
30/06/2022 

1 Income 

(a) Revenue from - - 116,712 267,912 513,139 
Operations 
(b) Other Income - - 7 40 63 
Total Income (a + - - 116,719 267,952 513,202 
b) 

2 Expenses 

(a) Cost of - - - 
Materials 
Consumed 
(b) Purchases of - - 105,174 246,194 473,167 
Stock-in-Trade 
(c) Changes in - - (379) (4620) (9,651) 
inventories of 
stock-in-trade 
(d) Employee - 2,312 4,208 9,072 
Benefits Expense 
(e) Finance Costs - 133 249 494 
(f) Depreciation - 808 1,914 3,690 
and amortisation 
expense 

(Rs. In lakhs) 

Consequently, the Pharmacy Distribution Business was classified as Discontinued 
Operations and the prior period amounts for three and six months ended 
September 31, 2021 and year ended Mar 31, 2022 were accordingly re-presented. 
The impact of discontinued operations on income, expenses and tax is as under: 

3. The Company in the year ended Mar 31, 2022 reorganised its pharmacy distribution 
business by transferring it to Apollo Healthco Limited, a wholly owned subsidiary of 
the Company. 

2. The Company has exercised the option of lower tax permitted under Section 
llSBAA of the Income Tax Act, 1961 as introduced by the Taxation Laws 
(Amendment) Act, 2019 ('the Amendment Act"). Accordingly, the Company has 
recognised provision for income tax for the three and six months ended September 
30, 2022 basis the rate provided in the said Amendment Act. The Company has re­ 
measured the opening balance of Deferred Tax Liability (net) as at April 1, 2022 
and accounted tax credit of Rs. 14,659 lakhs relating to the same in the previous 
quarter. 

1. The standalone financial information of Apollo Hospitals Enterprise Limited ("the 
Company") for the three and six months ended September 30, 2022 have been 
reviewed by the Audit Committee and approved by the Board of Directors of the 
Company at their meetings held on November 9, 2022 and November 10, 2022 
respectively. The statutory auditors, Deloitte Haskins & Sells LLP have expressed 
an unmodified review conclusion on the financial results for the three and six 
months ended September 30, 2022. 

NOTES TO STANDALONE FINANCIAL RESULTS: 



For APOLLO~~ LTD 

SUNEETA REDDY 
Managing Director 

Consequent to giving effect to the said Scheme of Amalgamation, the Company 
had created a provision against loan of Rs. 674 lakhs extended by Western 
Hospitals Corporation Private Limited to its subsidiary Apollo Lavasa Health 
Corporation Limited. This provision was disclosed under Exceptional Items in the 
standalone financial results for the year to date September 30, 2021 and year 
ended March 31, 2022. 

a. Apollo Home Healthcare (India) Limited and 
b. Western Hospitals Corporation Private Limited 

5. The Company had received approval from the Regional Director, Ministry of 
Corporate Affairs on June 28, 2021 for the Scheme of Amalgamation with the 
following wholly owned subsidiary companies, with the Appointed Date being April 
1, 2020: 

Particulars Amount in Rs. Lakhs 
Fees paid to Lead Manaqers 1,785 
Foreclosure of debts 25,138 
Acquisition of equity stake in Apollo Multi Speciality 41,000 
Hospitals Limited 
Acquisition of equity stake in Apollo Hospitals North 27,500 
Limited 
Loan qiven to Apollo Hospitals North Limited 21,576 

The utilisation of the QIP Issue proceeds up to September 30, 2022 is as follows: 

4. Pursuant to the approval accorded by the members through Postal Ballot to raise 
equity proceeds upto a sum of Rs 150,000 lakhs, the Company completed a 
Qualified Institutional Equity (QIP) placement in January 2021, allotting an 
additional 46,59,498 equity shares at a price of Rs 2,511 per share (face value Rs 
5/- each) aggregating to a sum of Rs 116,999 lakhs. 

Consequent to the above reorganisation, the Company is engaged only in 
Healthcare business and therefore has only one reportable segment. 

Particulars Three months Preceding Corresponding Six months Corresponding Previous 
ended Three Three months ended Six months year ended 
30/09/2022 months ended 30/09/2022 ended 31/03/2022 

ended 30/09/2021 30/09/2021 
30/06/2022 

(g) Other - 4,913 9,609 22,182 
expenses 
Total Expenses - 112,961 257,554 498,954 

3 Profit before - 3,760 10,398 14,248 
Exceptional item 
and tax (1) - (2) 

4 Exceptional Item - - - - 
(Refer Note 7) 

5 Profit before tax - 3,760 10,398 14,248 
(3) + (4) 

6 Tax - 1,314 3,634 4,979 
Exoense/(benefit) 

7 Profit for the - 2,446 6,764 9,269 
period I year 
(after tax) (5) - 
(6) 



For APOLLO HOSz:;;RPRISE LTD 

S~EETAREDDY~ 
Managing Director 

Dr. Prathap C Reddy 
Executive Chairman 

Place: Chennai 
Date: November 10, 2022 

For APOLLO HOSPITALS ENTERPRISE LIMITED 

8. The aforesaid financial results are also available on the Company's website 
(www.apollohospitals.com). 

7. The Company has executed definitive agreements on 5th October 2022 in 
connection with the acquisition of a 60% equity stake in Kera la First Health Services 
Private Limited ("KFHSL"), which offers quality systems driven Ayurveda medical 
care services under the "AyurVAID Hospitals" brand through a combination of 
primary and secondary equity investment with the overall transaction consideration 
of Rs. 2,640 lakhs. 

The primary investment will be used to upgrade existing centres, set up new 
centres, strengthen enterprise platforms, and for digital health initiatives. 

Consequent to this acquisition, KFHSL would become a subsidiary of the Company 

6. The Company had invested an amount of Rs. 27,500 lakhs in the equity capital of 
Apollo Hospitals North Limited (wholly owned subsidiary company) and also 
provided an unsecured loan amount of Rs.21,576 lakhs for its expansion activities. 



 

Regd. Office: One International Centre, Tower 3, 27' - 32"' Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India 
(LLP Identification No. AAB-8737) 

Chartered Accountants 
Prestige Trade Tower, Level 19  
46, Palace Road, High Grounds  
Bengaluru  560 001 
Karnataka, India 
 
Tel: +91 80 6188 6000 
Fax: +91 80 6188 6011 
 

 
 
 

FINANCIAL RESULTS 
      
TO THE BOARD OF DIRECTORS OF 
Apollo Hospitals Enterprise Limited 
 
1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Apollo 

Hospitals Enterprise Limited 
quirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended.   
 

2. 
epared in accordance with the recognition and 

relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 

information consists of making inquiries, primarily of the Company
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion.   
 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and 
other accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

 
 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 
 117366W/W-100018) 

 
 
 
 

Vikas Bagaria 
Partner 

(Membership No. 060408) 
Place: Bengaluru 
Date: November 10, 2022 
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For APOLLO H~RISE LTD 

SUNEETA REDDY 
Managing Director 

6. Apollo Hospitals North Limited, wholly owned subsidiary of the Company has 
completed the acquisition of the assets forming part of a 650 bedded potential 
hospital facility, which was being set up by Nayati Healthcare and Research NCR 

The acquisition date fair value of the existing equity interest in AMSHL compared 
to its carrying amount resulted in a gain of Rs.29,411 lakhs, which has been 
included under exceptional items 

5. The Company completed the acquisition of an additional 50% stake held by 
Gleneagles Development Pte Limited (erstwhile joint venturer) in Apollo Multi 
Specialty Hospitals Limited (AMSHL) (formerly known as Apollo Gleneagles 
Hospitals Limited), Kolkata on April 22, 2021 for a consideration of Rs. 41,000 
lakhs. Consequently, AMSHL became a wholly owned subsidiary of the Company 
and has been consolidated effective from April 22, 2021. The resultant goodwill of 
Rs. 53,714 lakhs has been presented within the Healthcare segment. 

Particulars Amount in Rs. Lakhs 
Fees paid to Lead Manaaers 1 785 
Foreclosure of debts 25,138 
Acquisition of equity stake in Apollo Multi Speciality 41,000 
Hospitals Limited 
Acquisition of equity stake in Apollo Hospitals North 27,500 
Limited 
Loan qiven to Apollo Hosoitals North Limited 21,576 

The utilisation of the QIP Issue proceeds upto September 30, 2022 was as follows: 

3. The Company in the year ended Mar 31, 2022 reorganised its pharmacy distribution 
by transferring to Apollo Healthco Limited, a wholly owned subsidiary of the 
Company. 

4. Pursuant to the approval accorded by the members through Postal Ballot to raise 
equity proceeds upto a sum of Rs 150,000 lakhs, the Company completed a 
Qualified Institutional Equity (QIP) placement in January 2021, allotting an 
additional 46,59,498 equity shares at a price of Rs 2,511 per share (face value Rs 
5/- each) aggregating to a sum of Rs 116,999 lakhs. 

2. The Company has exercised the option of lower tax permitted under Section 
115BAA of the Income Tax Act, 1961 as introduced by the Taxation Laws 
(Amendment) Act, 2019 ('the Amendment Act"). Accordingly, the Company has 
recognised provision for income tax for the quarter and six months ended 
September 30, 2022 basis the rate provided in the said Amendment Act. The 
Company has re-measured the opening balance of Deferred Tax Liability (net) as 
at April 1, 2022 and accounted tax credit of Rs. 14,659 lakhs relating to the same 
in the previous quarter 

1. The consolidated financial information of Apollo Hospitals Enterprise Limited ("the 
Company") for the three and six months ended September 30, 2022 have been 
reviewed by the Audit Committee and approved by the Board of Directors of the 
Company at their meetings held on November 9, 2022 and November 10, 2022 
respectively. The statutory auditors, Deloitte Haskins & Sells LLP have expressed 
an unmodified review conclusion on the consolidated financial results for the three 
and six months ended September 30, 2022. 

NOTES TO CONSOLIDATED FINANCIAL RESULTS: 



Dr. Prathap C Reddy 
Executive Chairman 

Place: Chennai 
Date: November 10, 2022 

For APOLLO HOSPITALS ENTERPRISE LIMITED 

10. The aforesaid financial results are also available on the Company's website 
(www.apollohospitals.com). 

The corresponding segment information for comparative periods has been 
restated to reflect the changes. 

(a)"Healthcare" (represents hospitals and hospitals based services) 
(b)"Pharmacy Distribution" & "2417 Digital" were separate segments and are 
merged as one segment "Digital Health & Pharmacy Distribution" 
(c) "Clinics" (includes diagnostics) is renamed now as "Retail Health & 
Diagnostics" 
(d) "Others" (includes revenue, assets and liabilities of components not engaged 
in any of the above segments) 

9. With regard to the segment reporting, the Group has reorganised the following 
operating and reportable segments effective July 1, 2022: 

8. The Honourable High Court of Karnataka on October 8, 2021 had set aside the 
order of the State of Karnataka, Revenue Department ("Revenue Department") 
initiated against Imperial Hospitals and Research Centre Limited, a subsidiary 
company alleging non-compliance of certain conditions associated with the 
allotment of land to the said subsidiary company and have remitted it back to the 
Revenue Department for reconsideration and disposal. The Revenue Department 
had issued a show cause notice dated 9 February 2022 seeking explanations as to 
why the original order needs to be withdrawn for which the subsidiary company 
had filed a detailed response explaining there were no violations of the conditions 
relating to the allotment of the land. Based on legal opinion received, the subsidiary 
company has adequate grounds to demonstrate compliance with applicable 
conditions and therefore is of the opinion that the matter would be settled in their 
favour. 

Based on the information available at March 31,2022, the Subsidiary Company 
determined a preliminary purchase price allocation based on the provisional 
amounts of the identifiable assets acquired and liabilities assumed, resulting in a 
provisional goodwill of Rs. 1,153 lakhs as at March 31, 2022, subject to finalisation 
of the purchase accounting. As at September 30, 2022 on receipt of complete 
information the purchase accounting is finalised, resulting in increase in the 
goodwill balance to Rs. 2, 795 lakhs. 

7. On November 12, 2021, Assam Hospitals Limited, a subsidiary company of the 
Group had acquired 64.42% shareholding in Asclepius Hospitals & Healthcare 
Private Limited. 

Private Limited in Gurgaon for a consideration of about Rs 47,587 lakhs (incl Stamp 
Duty & other incidental charges). 
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FINANCIAL RESULTS 
 
TO THE BOARD OF DIRECTORS OF 
Apollo Hospitals Enterprise Limited 
 
1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 

Apollo Hospitals Enterprise Limited 
 loss after tax and total 

comprehensive loss (net) of its associates and joint ventures for the three and six months ended 
September 30, 2022 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended.  
 

2. 
Board of Directors, has been prepared in accordance with the recognition and measurement 

thereunder and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
Performed by the Independent Auditor of the 

, issued by the Institute of Chartered Accountants of India (ICAI).  A review of interim 

financial and accounting matters, and applying analytical and other review procedures.  A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
specified under Section 143(10) of the Companies Act, 2013 and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

 
We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
to the extent applicable. 
 

4. The Statement includes the results of the following entities:  
 
Name of the Company Relationship 

Apollo Hospitals Enterprise Limited (AHEL) Parent 

Apollo Home Healthcare Limited (AHHL) Subsidiary 

AB Medical Centers Limited Subsidiary 

Samudra Health Care Enterprises Limited Subsidiary 

Imperial Hospitals & Research Centre Limited Subsidiary 

Apollo Hospitals (UK) Limited Subsidiary 

Apollo Health and Lifestyle Limited (AHLL) Subsidiary 

Apollo Nellore Hospital Limited Subsidiary 

Sapein Bio-sciences Private Limited Subsidiary 

Apollo Hospitals International Limited (AHIL) Subsidiary 

Apollo Lavasa Health Corporation Limited Subsidiary 
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Name of the Company Relationship 

Apollo Rajshree Hospital Private Limited Subsidiary 

Future Parking Private Limited Subsidiary 

Total Health Subsidiary 

Apollo Hospitals Singapore Pte Limited Subsidiary 

Assam Hospitals Limited (Assam) Subsidiary 

Apollomedics International Lifesciences Limited Subsidiary 

Apollo Multi Specialty Hospitals Limited (AMSHL) Subsidiary 

Apollo HealthCo Limited (AHL) Subsidiary 

Apollo Hospitals North Limited Subsidiary 

Alliance Dental Care Limited Subsidiary of AHLL 

Apollo Dialysis Private Limited Subsidiary of AHLL 

Apollo Sugar Clinics Limited Subsidiary of AHLL 

Apollo Speciality Hospitals Private Limited Subsidiary of AHLL 

AHLL Diagnostics Limited Subsidiary of AHLL 

AHLL Risk Management Private Limited Subsidiary of AHLL 

Surya Fertility Center Private Limited Stepdown Subsidiary of AHLL 

Apollo Bangalore Cradle Limited Stepdown Subsidiary of AHLL 

Kshema Healthcare Private Limited Stepdown Subsidiary of AHLL 

Asclepius Hospitals and Healthcare Private Limited Subsidiary of Assam 

Apollo CVHF Limited Subsidiary of AHIL 

Family Health Plan Insurance (TPA) Limited Associate 

Indraprastha Medical Corporation Limited Associate 

Stemcyte India Therapeutics Private Limited Associate 

Apollo-Amrish Oncology Services Private Limited Associate of AHIL 

Apollo Medical Private Limited (AMPL) Associate of AHL 

Apollo Pharmacy Limited Subsidiary of AMPL 

Apollo Pharmalogistics Private Limited Subsidiary of AMPL 

Apollo Gleneagles PET-CT Private Limited Joint venture 

ApoKos Rehab Private limited Joint venture 

 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 7 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standards and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the  SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

 
6. We draw attention to Note 8 to the Statement in respect of proceedings initiated against the 

subsidiary, Imperial Hospitals & Research Centre Limited, by the Government of Karnataka. Our 
conclusion on the Statement is not modified in respect of this matter. 
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7. We did not review the interim financial results of 24 subsidiaries included in the consolidated 
unaudited financial results, whose interim financial results reflect total assets of Rs. 2,69,002 lakhs 
as at September 30, 2022 and, total revenues of Rs 42,908 lakhs and Rs 80,682 lakhs for the three 
and six months ended September 30, 2022 respectively, total net profit after tax of Rs 3,220 lakhs 
and Rs. 6,166 lakhs for the three and six months ended September 30, 2022 respectively and total 
comprehensive income of Rs 3,088 lakhs and Rs 6,027 lakhs for the three and six months ended 
September 30, 2022 respectively and net cash flow of Rs. 3,717 lakhs for the six months ended 
September 30, 2022, as considered in the Statement. The consolidated unaudited financial results 
also include net loss after tax of Rs 1,329 lakhs and Rs. 2,508 lakhs for the 
three and six months ended September 30, 2022 respectively and Total comprehensive loss (net) 
of Rs 1,420 lakhs and Rs. 2,604 lakhs for the three and six months ended September 30, 2022 
respectively, as considered in the Statement, in respect of 6 associates (including 2 subsidiaries of 
1 associate) and 2 joint ventures, whose interim financial results have not been reviewed by us. 
These interim financial results have been reviewed by other auditors whose reports have been 
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to 
the amounts and disclosures included in respect of these subsidiaries, joint ventures and associates, 
is based solely on the reports of the other auditors and the procedures performed by us as stated 
in paragraph 3 above. 
 
Our conclusion on the Statement is not modified in respect of these matters. 
 

8. The consolidated unaudited financial results includes the interim financial results of 2 subsidiaries 
which have not been reviewed by their auditors, whose interim financial results reflect total assets 
of Rs. 2,736 lakhs as at September 30, 2022 and, total revenue of Rs. NIL and Rs. NIL for the three 
and six months ended September 30, 2022 respectively, total loss after tax of Rs. 99 lakhs and Rs. 
10 lakhs for the three and six months ended September 30, 2022 respectively and Total 
comprehensive loss of          Rs. 99 lakhs and Rs 10 lakhs for the three and six months ended 
September 30, 2022 respectively and cash outflow of Rs. 9 lakhs for the six months ended 
September 30,2022, as considered in the Statement. The consolidated unaudited financial results 

share of profit after tax of Rs. NIL and Rs. NIL for the three and six months 
ended September 30, 2022 respectively and total comprehensive income of Rs NIL and Rs NIL for 
the three and six months ended September 30, 2022 respectively, as considered in the Statement, 
in respect of 1 associate, based on their interim financial results which have not been reviewed by 
their auditors. According to the information and explanations given to us by the Management, these 
interim financial results are not material to the Group. 

 
Our Conclusion on the Statement is not modified in respect of our reliance on the interim financial 
results certified by the Management. 
 

 
For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 
 117366W/W-100018) 

 
 
 
 

Vikas Bagaria 
Partner 

(Membership No. 060408) 
 

Place: Bengaluru 
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