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INDEPENDENT AUDITOR’S REPORT
To the Members of Sapien Biosciences Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion:

We have audited the accompanying standalone financial statements of Sapien Biosciences Private
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2022, the Statement of
Profit and Loss, the Statement of Changes in Equity and the Statement of Cash Flows for the year
ended on that date, and a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as “the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2022,
the loss, changes in equity and its cash flows for the year ended on that date. :

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the independence requirements that are relevant to our audit of the standalone financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the standalone financial statements.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board’s Report, and Shareholder’s Information, but does not
include the standalone financial statements and our auditor’s report thereon.
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inion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance, changes in equity and cash flows of the
Company in accordance with the Ind AS and other accounting principles generally accepted in
India. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial statements.
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§ part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the standalone financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation. |

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, based on our audit we report that:
a) We have sought and obtained all the information and explanations which tq the best of our
knowledge and belief were necessary for the purposes of our audit.
b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

ANUGRAHA, New No.28, Ground Floor, Murray's Gate Road, Alwarpet, Chennai-600 018,
Ph: 2499 1671, 2466 1179, mails@karra.in



KARRA & CO.

Chartered Accountants
The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in Equity and the

Statement of Cash Flow dealt with by this Report are in agreement with the relevant books
of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on March 31, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2022 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position;.

ii. ~The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred by the Company to the
Investor Education and Protection Fund.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no

funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity,
including foreign entity (“Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;
(b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;
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(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided
under (a) and (b) above, contain any material misstatement.
h) The Company had not declared any dividend during the year and hence compliance with
Section 123 is not applicable.

2. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement
on the matters specified in paragraphs 3 and 4 of the Order.

For KARRA & CO.,, ANAR
K. SATHIYANARAYAI ‘
Chartered Accountants o i
s Registrat—ion No. 0017495 Partner: KARRA & CO.
Chartered Accountants
K~ (Sﬁ, “Anugraha”

28, Murray’s Gate Road,
K.Sathiyandrayanan Alwarpet, Chennai - 600 018.
Partner
Membership No.210737
UDIN: 22210737 AJLPLE8406
Date: 23-05-2022

Place; Chennai

Avd :
’/ RN 0017495\

{  “Anugraha
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Sapien Biosciences Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause

(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Sapien Biosciences
Private Limited (“the Company”) as of March 31, 2022 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to respective company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an uﬁderstanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
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based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the internal financial controls system over financial reporting of
the Company.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.
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Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2022, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For Karra & Co.,
Chartered Accountants,
FRN:001749S

k.

K.Sathiyandrayanan
Partner

N
Mem.No.210737 K. SATHIYQI(\)”‘Z&AOX‘;‘S’A
UDIN: 22210737AJLPLE8406 Pa‘;’fﬁ;‘:; KARRA & CO.
Date: 23-05-2022 Chartered Accountants
. g “Anugra )
Place: Chennai 08, Murray's (,ut-e&%aéil,&
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirerhents’
section of our report to the Members of Sapiens Biosciences Private Limited of even date).

i) Inrespect of the Company’s Property, Plant and Equipment and Intangible Assets:
(@) A. The company is maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant details of
intangible assets.
B. The Company does not have intangible assets.

(b) The Company has a program of physical verification of Property, Plant and Equipment
and right-of-use assets so to cover all the assets once every three years which, in our opinion,
is reasonable having regard to the size of the Company and the nature of its assets. Pursuant
to the program, certain Property, Plant and Equipment were due for verification during the
year and were physically verified by the Management during the year. According to the
information and explanations given to us, no material discrepancies were noticed on such
verification. The fixed assets have been physically verified by the management at reasonable
intervals; no material discrepancies were noticed on such verification.

(c) The Company does not have any immovable properties and hence the provisions of this
clause are not applicable.

(d) The Company has not revalued any of its Property, Plant and Equipment and intangible
assets during the year.

(e) No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2022 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

ii) (a) The inventory has been physically verified by the management during the year. In our

opinion, the frequency of such verification is reasonable. The Company has maintained
proper records of inventory. The discrepancies noticed on verification between the physical
stock and the book records were not material.
(b) The Company has not been sanctioned working capital limits in excess of X 5 crore, in
aggregate, at any points of time during the year, from banks or financial institutions on the
basis of security of current assets and hence reporting under clause 3(ii)(b) of the Order is not
applicable. This clause is not applicable since there were no working capital availed by the
Company.
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ii)

iv)

vi)

The Company has not made investments in, companies, firms, Limited Liability Partnerships,

and had not granted unsecured loans to other parties, during the year, in respect of which:

(a) The Company has not provided any loans or advances in the nature of loans or stood
guarantee or provided security to any other entity during the year, and hence reporting
under clause 3(iii)(a) of the Order is not applicable.

(b) In our opinion, since the investments were not made and hence commenting on the terms
and conditions of the grant of loans, during the year which are, prima facie, not
prejudicial to the Company’s interest, shall not arise.

(c) Since the loans were not granted by the Company, commenting on the schedule of
repayment of principal and payment of interest if it has been stipulated and the
repayments of principal amounts and receipts of interest have generally been regular as
per stipulation, does not arise.

(d) Since the Company had not granted loans, commenting on whether there were no
overdue amount remaining outstanding as at the balance sheet date, does not arise.

(e) Since the Company had not granted loans, commenting on loan granted by the Company
which has fallen due during the year, if has been renewed or extended or fresh loans
granted to settle the overdues of existing loans given to the same parties, does not arise.

(f) The Company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment durmg the
year. Hence, reporting under clause 3(iii)(f) is not applicable.

The Company has not provided any guarantee or security or granted any advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or
any other parties.

This clause is not applicable since the Company has not made investments, has not granted
any loan or has not provided any guarantee or security as per the Section 185 & 186 of the
Companies Act, 2013.

The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause 3(v) of the Order is not applicable.

The maintenance of cost records has not been specified by the Central Government under
subsection (1) of section 148 of the Companies Act, 2013 for the business activities carried out
by the Company. Hence, reporting under clause (vi) of the Order is not applicable to the
Company. '

vii) (a) The Company has generally been regular in depositing undisputed statutory dues,

including, Income Tax, Goods and Service Tax, and other material statutory dues applicable
to it with the appropriate authorities.
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There were no undisputed amounts payable in respect of Income Tax, Goods and Service
Tax, Customs Duty, Cess and other material statutory dues in arrears as at March 31, 2022 for
a period of more than six months from the date they became payable.

(b) There were no dues in respect of income tax, Goods and service tax, cess and other
statutory dues that have not been deposited with the appropriate authorities on account of
any dispute.

viii) There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961). The Company has not taken any loans or borrowings
from financial institutions, banks and government or has not issued any debentures.
Hence reporting under clause 3 (viii) of the Order is not applicable to the Company.

ix) Clauses (a) to (f) is not applicable.

x) (a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of
the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private

placement of shares or convertible debentures (fully or partly or optionally) and hence

reporting under clause 3(x)(b) of the Order is not applicable.

xi) (a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and upto the date of this report.

(c) The Company does not have whistle blower mechanism for tracking the complaints.
Hence it was not considered for determining the nature, timing and extent of our audit
procedures.

xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

xiii)  In our opinion, the Company is in compliance with Section 177 and 188 of the Companies
Act, 2013 with respect to applicable transactions with the related parties and the details of
related party transactions have been disclosed in the standalone financial statements as
required by the applicable accounting standards. The Company has not raised moneys by
way of initial public offer or further public offer (including debt instruments) or term loans
and hence reporting under clause 3 (ix) of the Order is not applicable to the Company.
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(a) & (b) In our opinion and based on our examination, the company does not have an
internal audit system and is not required to have an internal audit system as per provisions
of the Companies Act 2013.

In our opinion during the year the Company has not entered into any non-cash transactions
with its Directors or persons connected with its directors. and hence provisions of section
192 of the Companies Act, 2013 are not applicable to the Company.

(@) In our opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the
Order is not applicable.

(b)In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi)(d) of the Order is not applicable.

The Company has incurred cash losses during the financial year covered by our audit and
had not incurred cash losses in the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by

the Company as and when they fall due.

(a) and (b) These Clauses are not applicable to the Company since the conditions stipulated
under section 135 has not been satisfied.

This clause is not applicable to the Company.

For Karra& Co., HIYAN ARAYANAN

Chartered Accountants
Firm Registration Number: 001749S Partner:

K

) Chartured 9
(SAW “Anugrahd Road
K.Sathiyandrayanan 28, Murray’s Ga 600018.

K. SAT

Mem. No. 210737

KARRA & CO.
[\Ccountaﬂts

Partner ‘ Alwarpet, Chennai -
Membership Number: 210737

UDIN: 22210737AJLPLE8406
Place :Chennai
Date :23-05-2022
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Sapien Biosciences Private Limited
Balance Sheet as at 31st March 2022
(Al amounts are in lakhs unless otherwise stated)

Particulars

ASSETS
Non-current assets
(a) Property, Plant and Equipment & Intangible Assets
(i)Property Plant and Equipment
(b} Financial Assets
{c) Deferred tax assets {net)
(d) Other non-current assets
Total Non - Current Assets
Current assets
(a) Inventories
{b) Financial Assets
(i} Trade receivables
(i} Cash and cash equivalents
(iii) Other Bank Balances
(ili} Tax Assets
(c) Other current assets
Total Current Assets
Total Assets

EQUITY AND LIABILITIES
Equity
(a) Equity Share capital
Share Capital
(b} Other Equity
Total Equity
Liahilities
Non-current liabilities
{a) Financial Liabilities
{i)Borrowings measured at amortised cost
(i) Other Financial Liabilities
{b) Provisions
{c) Deferred tax liabilities
Total Non - Current Liabilities
Current liabilities
{a) Financial Liabilities
(i}Trade payables
(a) MSME
{b) Others
(c) Disputed Dues MSME
{d) Disputed Dues Others
{b) Provisions
{c) Other current liabilities
Total Current Liabilities
Total Liabilities
Total Equity and Liabilities

See accompanying notes forming part of the financial statements
In terms of our report attached

For Karra & Co.,

Chartered Accountan
RN X SATHIYANARAYANAN
Mem. No. 210737
Partner: KARRA & CO. -
Partner Chartered Accountants
Membership No: 210737 “Anugraha”
28, Murray’s Gate Road,
Alwarpet, Chennai - 600 01 8.

Place: Chennal
Date : 23-05-2022

Notes As at As at |
31st March 2022 31st March 2021 |
4 22,67 7.99
22.67 7.99
5 293 771
6 60.49 20.68
7 19.55 5.38
8 40.95 114.39
9 11.45 10.93
10 4,52 28.72
139.90 187.82
162.57 195.81
143 1.43
11 {168.20) (156.09)
(166.77) (154.66}
12 260.00 260.00
i3 21.86 21.86
14 6.91 8.19
288.77 290.05
2.29 =
15 5.33 7.13
14 5.65 4.50
16 27.30 48.78
40.57 60.42
329.34 350.47
162.57 195.81
For and on behalf of the Board of Directors
Sapien Biosciences Private Limited
U73100TG2012PTC080254
Name: Jugnu Jain Name: Ishita Shively
Director Director
DIN: 03518645 DIN: 08129007
a/)\/\-f ’) / \,\,& \;L(/L»)
Place: Hyderabad Place: Hyderabad
Date : 23-05-2022 Date : 23-05-2022

“Anugraha”
No.28.




Sapien Biosciences Private Limited

Statement of Profit and Loss for the year ended 31st March 2022

{All amounts are in lakhs unless otherwise stated)

See accompanying notes forming part of the financial statements
In terms of our report attached
For Karra & Co.,

Chartered AccourkenSATHIYANARAYANAN
FRN 0017495 Mem. No. 210737

Partner “Anugraha” Ly
Membership No: 21@87Murray’s Gate Road, =
Alwarpet, Chennai-600018.. ¢

Knéft( artner: KARRA & CO. o
K.SathiyanarfyananChartered Accountants - L2108,

For and on behalf of the Board of Directors
Sapien Biosciences Private Limited

: Year Ended Year Ended‘
Etiven NOtES  \tarch 31, 2022 March 31,2021
| Revenue from Operations 17 250.71 223.39
Il Other income 18 2.87 5.46
Il Total Income 253.57 228.85
IV Expenses
Cost of materiais & Services 19 61.51 10,52
Employee benefit expense 20 138.08 138.37
Finance costs 21 0.38 2.32
Depreciation and amortisation expense 3.72 2.27
Other expenses 22 63.30 34.90
V' Total Expenses 266.99 188.38
VI Profit/{loss) before tax {13.41) 40.47
VIl Tax expense:
(1) Current tax
(2) Deferred tax - 0.70
Profit {Loss) for the year from continuing operations (13.41) 39.77
VIl Profit/{loss) for the year {13.41) 39.77
IX Other Comperhensive Income
Other Comperhensive Income not to be reclassified to
Profit or Loss in subsequent periods
Remeasurement - Gains/ (loss) on defined benefit plans 1.30 {2.79)
Income Tax Effect - 0.70
Total 1.30 (2.08)
Total Other Comprehensive Income
X Total Comprehensive Income far the Year (12.12) 37.69
Paid up Equity shares (No) 14,286 14,286
Earnings per equity share :
Basic (in Rs.} (85) 264
Diluted (in Rs.) (85) 264

U73100TG2012PTC080254

Name: lJugnu Jain

Director

DIN: 03518645

-

Name: Ishita Shively
Director
DIN: 08125007

Date

Place: Chennai
: 23-05-2022

Place: Hyderabad
Date : 23-05-2022

Jur
Place: Hyderabad
Date : 23-05-2022

“Anugraha”
No.28,
Murray's Gate Rd.,
Alwarpet,
Chennai-18.




Sapien Biosciences Private Limited
Cash Flow Statement for the year ended 31st march 2022
(All amounts are in lakhs unless otherwise stated)

For the Year Ended For the Year ended 3

FARiclers 315t March 2022 March 202
A)  CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before tax and extraordinary items (13.41) 40.47
Adjustment for: -
Depreciation and Amortisation expenses 3.72 2.27
Provision for Gratuity 3.11 {2.15)
Interest and Finance charges 2 - 1.95
Operating Profit Before Working Capital Changes (6.58) 42,55
Changes in Working Capital
{increase}/Decrease in Trade Receivables (39.81) 6.96
(Increase)/Decrease in Inventories 4.77 {(7.71)
Increase/(Decrease) in Trade Payables 0.49 0.72
increase/(Decrease) in Other Current Liabilities (21.49) 32.83
increase/{Decrease) in Other Financial Liabilities - 181
{Increase)/Decrease in Other Current Assets 24.20 {25.63),
Cash Generated from Operations (31.82) 8.98
Direct Taxes Paid (0.52) {5.83)
Gratuity Paid (1.95) -
Net Cash Flow from Operating Activities (34.30) 3.15
B)  CASH FLOW FROM INVESTING ACTIVITIES: -
Inflow/{Outflow) =
Purchase of Fixed Assets (18.40) {1.51)
Movement in Loans and Advances =
Proceeds from Fixed deposit - (60.93)
(Increase) / Decrease in Non-current Assets -
Increase / (Decrease) in share capital & premium =
Net Cash Flow from Investing Activities {18.40) (62.44)|
C)  CASH FLOW FROM FINANCING ACTIVITIES: -
inflow / (Outflow) -
Increase in provisions - &
Proceeds from Short Term Borrowings = = L
Repayment of Long Term Borrowings - (30.00)
Interest Paid - (1.95)
Net Cash Flow from Financing Activities - ‘31.95!
D)  NET INCREASE / (DECREASE} IN CASH AND (59.28) {48.70
CASH EQUIVALENTS: z
Cash and Cash Equivalents at the 3 -
beginning of the year 5.38 54.09
Cash and Cash Equivalents at the -
end of the year (53.89) 5.38
Notes : =
1. Cash and cash equivalent includes -
Cash in hand -
Balance with Banks in Current Accounts 19.55 5.38

See accompanying notes forming part of the financial statements
In terms of our report attached

For Karra & Co., For and on behalf of the Board of Directors

Chartered Accountafits SATHIYAN ARAYAN AN Sapien Biosciences Private Limited

QN 0017119? g Mem. No. 210737 S U73100TG2012PTC080254
& ( ar K g R
K.Sathivanam%(:h tner: KARRA & CO:,; %) Name: Jugnu Jain Name: Ishita Shively
Bartng: art‘ered Accountarts” NN Director Director
Membership No: 210737 ‘Anu graha” : - ;} DIN: 03518645 DIN: 08129007
28, Murray’s Gate Road, ~ 2 T v

Alwarpet, Chennaij - 600 018; .. ] _
Place: Chennai N d 335 Pléce: Hyderabad Place: Hyderabad
Date : 23-05-2022 Date: 23-05-2022 Date: 23-05-2022

.R.N.001749S
“Anugraha”
No.28,
Murray's Gate Rd.,
Alwarpet,
Chennai-18.




Sapien Blosclences Private Limited

Hotz 36
Additional Notes as per the 1if of the C Act, 2013 on 24 th March 2021
—
— rm:_nunsogy__m» ‘__mmmrmummuw’gvi Aoea,
Whather title deed
| holder is promoter,
H Gross Carrying | Title Deeds heldin the name | director or refative o iProperty held since
3 jLine itern in Bafance sheet Emﬂnmd&mqm‘“ L Value Jof of them  iwhich date Reasans for not bieing held in the a3me of the
F: i
b} Loans or advances to specified persoms
Current Period 31.03.2022 Previcus Period 31.03.2021
Type of Borrowe? Amount Qutstanding % of total Amousnt Outstanding of total
Promotec L L8 L5 N
Dinectors Ny Wi L3 NE
EME & N Hi 3
Related Parties Nt M Nk wi
Total
@ Capital work in progress
AMOUNT IN CWIP FOR A PERIOD OF 31 MARCH 2022
cwip Less Than I year 1-2 years 2.3 years Mare than 3 years otal
Froiect In progiess
Progets temperanty suspended
o} BORROWING SECURED AGAINST CURRENT ASSETS
05 AUt Rave any borrewnny secured against current assets.
Fation a0d reasens of matecal discregances .
Pacticuars of
securties Amount 3s per boaks of Amount reparted in
= L Nome of Bank provided _20count quartedy statement  Didference . Beasoes for materal dscrepandies
NA Nl Nt Ni i wd
hA Nt nNd (] Hd Nt
315t Dec 21 NA K@ Nt Hi fo Nil
315t March 22 N& il il ik K Nil
— —
e} RELATIONSHIP WITH STRUCK OFF COMPANIES
The comoany daes 1ot have any (elatianshig with the struckoff companies
IR I {Relationshic with
iRelatiomsh p with tae struck off the struck off
Batuin ol tragsaction with strck off |Batasee commny, £ any W be DBalance outstanding y. #any, to
company outstanding [dacosed - 3t previoas peviod (ke disclosed
L, ,lnm&m«m insecunties i n ne )Ni(
|Receivabies 5 . [
o iP3yables Nt Nl ¥ L N
2813 bl in struc off company Nt N Nt il
ither oatstanding talances il Wi Nl )
Y The Comjisny S0es ot hyve 30y Denas Propertes. S
(4 The Company nas not been seciared as 2 wilful cofauiter by any of the banks.
b There were 2 mstances whete the Company had faded to rrgister its vharges or sutistactian by the statutory dis date.
3 Thie Comapiamy dows nat hiave any CSK faleity snve campanry doesn't comes toder the CSR Proveions
8 The Compaty Saf rot bottow oy fonds daring the finanoal year
NOte37  Pasa nas iern tounded off 10 neacest rupe, Previous yoar figires hive oL e yandm th A 5 {ind A5}
As per our report Annexed
For M/ Kama B Co, Fot and on behaif of the Board of Directors
Chartered Arcountonts Sapien Blascjerices Private Limitad
{m 00 » U731007G2012PTC020254
v &]
K.Sathwyavar, Name: jupw J3in Name: ishita Shively
Partagr Darector Dieetor
Remberaig No: 210257 DiN: 03528645 ¢ DN 08129007
Place: Chenia 3 M‘]wﬂ P\lﬂmdﬂaw i
. Dace 23452022 ate : 22052022 Date 23052022

“Anugraha”
No 28,
Murray's Gate Rd.,
Alwarpet,
Chennai-18.

K. SATHIYANARAYANAN
Mem. No. 210737
Partner: KARRA & CO.
Chartered Accountants
“Anugraha”

28, Murray’s Gate Road,
Alwarpet, Chennai - 600 018.
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Sapien Biosciences Private Limited

Notes to the financial statements for the year ended March 31,2022
(Amounts in Lakhs unless otherwise stated)

Share Capital
Year ended Year ended
Particulars 31 March 2022 31 March 2021
Authorised Share capital :
Fully paid equity shares of Re.10 each 10.00 10.00
Fully paid Preference share of Rs.10 each 260.00 260.00
Issued share capital comprises: = -
Fully paid equity shares of Re.10 each 1.43 1.43
9% Fully paid Non-Cumulative Redeemable Preference shares of Re.10 each
260.00 260.00
261.43 261.43
Fully paid equity shares
Number of shares Share capital
(Amount)
Balance at March 31, 2021 14,286 1
issue of shares during the year - -
Balance at March 31, 2022 14,286 1
Fully paid equity shares, which have a par value of Rs.10, carry one vote per share.
Details of shares held by the holding company, its subsidiaries and associates
Fully paid ordinary % of Holding
Particulars shares
As at March 31, 2020
Equity Shares
Apollo Hospitals Enterprise Limited 10,000 70%
Sarrum Innovations Private Limited 4,286 30%
As at March 31, 2021 - -
Equity Shares = .
Apollo Hospitals Enterprise Limited 10,000 70%
Sarrum Innovations Private Limited 4,286 30%

Details of shares held by each shareholder holding more than 5% shares

As at 31 March 2022 As at 31 March 2021
Number of | % holding of shares Number of Shares | % holding of shares
Particulars
Shares held held
Fully paid equity shares
Apollo Hospitals Enterprise Limited 10,000 70% 10,000 70%
Sarrum Innovations Private Limited 4,286 30% 4,286 30%
14,286 100% 14,286 100%
Shares held by promoters at the end of the year % Change during the
S.No Promoter name No. of Shares %of total shares year
1 Apollo Hospitals Enterprise Limited 10,000 70% 0
2 Sarrum Innovations Private Limited)| 4,286 30% 0




Sapien Biosciences Private Limited
Notes forming part of the Financials Statements
{All amounts are in lakhs unless otherwise stated)

ASSETS
Non-current assets
S . Inventories Asat Asat
31 March 2022| 31 March 2021
Chemical Consumables 293 7711
{Valued at lower of Cost or Net realisible Value)
Total 2.93 7.71
6. Trade Receivables As at| As at
31 March 2022|31 March 2021
Secured, Considered Good
Unsecured, Considered Good 61.00 24.90
Doubtful -
Allowance for Doubtful debts {Under ECL) (0.51) (4.21]
Total 60.49 20.68
FY 21-22 [ for periods from due date of
Trade Receivables Less than 6 6months -1
imonths year 1-2 years 2-3 years More than 3 years Total
Undisputed Trade Receivables-Considered Good 56.75 4.08 0.08 0.10 61.00
Undisputed Trade Receivables-Considered Good-credit impaired - - - - -
Disputed Trade Recelvables-Considered Good - - = - B
Disputed Trade Receivables-which have significant increase in credit - - - - -
risk
Disputed Trade Receivables-Considered Good-credit impaired - - - - -
FY 20-21 ( ding for periods from due date of
Trade Receivables Less than 6 6 months -1
months year 1-2 years 2-3 years More than 3 years Total
Undisputed Trade Receivables-Considered Good 19.74 128 3.88 - 24.90
Undisputed Trade Receivables-Considered Good-credit impaired - - - - -
Disputed Trade Receivables-Considered Good - - - -
Disputed Trade ivables-which have sigr increase In credit - - - - -
risk
Disputed Trade Receivables-Considered Good-credit impaired - - = -
7. Cash and Cash Equivalents Asat Asat
31 March 2022| 31 March 2021
Cash in hand 0.10 -
Balances with banks in current accounts 19.45 5.38
Total 19.55 5.38
—
8. Other BankBalances Asat. Asat
31 March 2022|31 March 2021
Balances with banks in deposit accounts 40.95 114.39
Total 40.95 114.39
—"
9. Tax Assets As at As at
31 March 2022| 31 March 2021
TDS Receivable 11.45 9.76
Advance Tax 117
Total 11.45 10.93
10. Other Current Assets As at Asat
31 March 2022|31 March 2021
Saarum Innovation Private Limited 0.00 0.04 =
Prepaid Expenses - 161 0.97
Advance to Suppliers 0.06 26.87
GST Credit Receivable 2.84 0.85
Total 4.52 28.72
e




11, Other Equity As at As at
U 31 March 2022|31 March 2021
General Reserve (154.00) (193.77)
Surplus in P&L (13.41) 39.77
Other Comprehensive Income {ocy) (0.79) (2.08) |
Total es20]___ (15605)
12. Borrowings As at| As at
31 March 2022 31 March 2021
Non Current
9% Fully paid Non-Ci ve bl shares of 260.00 260.00
Re.10/- each
Unsecured at amortised cost < -
Loan from related parties -
Loan from Director - -
IT_.!AI 260.00 260.00
13. Other Financial Liabilities Asat As at]
31 March 2022| 31 March 2021
Non Current
Interest on Unsecured Loans 21.86 2186
Total 2186 21.86
= e
14, Provisions As at As at
31 March 2022 31 March 2021
Non-Current
Provision for Gratuity 6.91 219
[Toul 63t 819
Current
Provision for Gratuity 5.65 4.50
m 5.65 4£
15. Trade Payables As at] As at
31 March 2022|31 March 2021
(a}Total outstanding dues of micro enterprises and small 2.29
enterprises .
(b)Total outstanding dues of creditors other than micro
enterprises and small 5.33 7.13
[Fou ze2] 7]
TRADE PAYABLES
PARTICULARS
FY21-22 LESS THAN 6 TARE 112 vears 2-3YEARS TOTAL
5o YEAR MORE THAN 3 YEARS
(1) MSME 1.89 0.40 - . - 2.29
(i) Others 2.88 1.39 = 0.56 s 5.32
(iil) Disputed dues MSME - - - - -
(iv) Disputed dues Others = - - - -
7.62
PARTICULARS
FY20-21 LESSTHANG6 | LESSTHAN1 | 1-2 YEARS 2-3 YEARS TOTAL
Months YEAR . MORE THAN 3 YEARS
(1) MSME - - 3 & 7
() Others 6.43 0.14 0.56 @ - 7.13
(iii) Disputed dues MSME - - - - -
(iv) Disputed dues Others = - - - -
» 7.13
16. Other Current Liabilities Asat Asat
31 March 2022 31 March 2021
TDS Payable 295 111
Duties & Taxes Payable 177 0.45
Salaries Payable 13.11 16.73
Advances from customer 3.77 28.12
Audit fee payable 0.70 0.74
Dues to Employees 0.14 0.27
Dues to Directors (0.22) -
Provision for Expenses 4.68 -
Other Payables 0.38 137
_Tﬁl 27.30 48.78




Sapien Biosciences Private Limited
Notes forming part of the Financials St

(All amounts are in lakhs unless otherwise stated)

17. Revenue from Operations

For the Year Ended | For the Year Ended
March 31, 2022 31 March 2021
Sale of Services - -
Testing Receipts 0.39 048
Research Income 250.32 22291
Total 30.71 223.39
18. Other Income
For the Year Ended | For the Year Ended
March 31, 2022 31 March 2021
Interest Income 2.87 5.36
Other Income - 0.10
Forex Gain - a
Total 2.87 5.46
19.Cost of Material & Services
For the Year Ended | For the Year Ended
March 31, 2022 31 March 2021
Chemicals and Consumables 51.90 8.40
Diagnostic Services 931 =
Ethics Committee Expenses 0.30 0.84
Other Consumables - 1.28
T;al 61.51 10.52
20. Employee Benefit Expense
For the Year Ended | For the Year Ended
March 31, 2022 31 March 2021
Salaries and Wages 127.46 95.52
Director Remuneration % 35.63
Contribution to provident fund and other funds 2.76 271
Employee Insurance Cost 2,09 1.71
Staff welfare expenses 142 -
Gratuity 311 (2.15)
Others 1.23 0.93
Total 138.08 138.37
=)
21, Finance Costs
For the Year Ended | For the Year Ended
March 31, 2022 31 March 2021
Bank Charges 0.38 0.37
Interest on Unsecured Loans - 1.95
Total 0.38 2.32
s
22. Other Expenses
For the Year Ended | For the Year Ended
March 31, 2022 31 March 2021
Taxes & Duties 0.19 0.05
Loss on foreign exchange transactions 0.59 0.90
Repairs & Maintenance 0.48 -
Lab Maintenance - 0.24
Professional & Consultancy Charges 52.98 19.83
Data Storage Charges 0.04 0.44
Audit Fee 0.90 1.00
Office Expenses 212 137
Printing & Stationary . 0.51 0.08
Teleph & E 219 1.07
Membership & Subscription 0.09 0.14
Donations 0.25 -
Software and Licenses 1.87 251
Travelling and conveyance 1.04 0.15
Miscellaneous Expenses 0.19 2,61
Postage & Courier 137 195
Provision for Doubtful Debts (3.70) {18.00)
Recuritment Expenses 0.05 -
Annual Custody Fee 0.05 -
Business Promotion Expenses - 0.01
Sample Collection Charges 2.02 0.23
Ineligible input 0.07 -
Bad Debts written off - 20.30
Total 63.30 34.90 |




23 Disclosure as required under Ind AS-19 on Employee Benefits is as under:-

(3) Actuarial assumptions used:~
Summary of Financial and

12,55,685

13,23,264

11,85,057

FEXTEICH

12,73,053

12,00,036

13,19,681

{b)Present value of obligation taken to Profit & Loss Account & Balance Sheet as at 31" March, 2022

s of Defined Benefit Cost

Financial Year Ending

Financial Year Ending

31-03-2021 31-03-2022
e |
Curent Service Cost Past Service Cost
{Gan) / Loss on Settlements 3 2
3 2
Interest Expense on DBO Interest (Income) on Plan Assets
1 1
1 1
3 3
-Dueto 7
Due to Financial -Dueto a1
[Adjustments {Return) on Plan Assets (Excluding Interest income) (Return)
on Reimbursement Rights
[Changes in Asset Ceifing / Onerous Liability 0 0
-1 -1
Total Remeasurements in OCI 3 -1
Total Defined Benefit Cost recognized in PEL and OC 1 2
Discount Rate £5.91% 7.38%
[Salary Escalation Rate 6.0% to 12.0% 12.00%
Net Defined Benefit Liability/(Asset) reconciliation
Financial Year Ending Financial Year Ending|
31-03-2021) 31-03-2022]
12 13
Defined Benefit Cost included in P & L 3 3
Total Remeasurements inchuded in OCI 3} (1)
Net Transfer In / (Out] {Including the effect of any business combination /
divesture)
[Amount recognized due to Plan Combinations
Employer Contributions
Employer Direct Benefit Payments Employer Direct Settlement Payments (2)
Credit to Reimbursements
[Net Defined Benefit Liability / {Asset) at the end 13 13]

24 Foreign Currency Transactions and Translations

Transactions in foreign currency are recorded at the rates of exchange prevadling on the date of the transaction.

a) _ Foreign Exchange inflow:-

Particulars

Foreign Exchange Inflow

200.56

Foreign Exchange Outflow

10.19

Monetary items:

Exchange differance due to changes in the spot rates on the date of the transaction, and the rates at which the transactions of
monetary items amounting 1o INR 59,027.12/- is debited to the Profit & Loss account. Monetary current assets recognized in the
balance sheet is INR 48,29,152 and Monetary current kabilities recognized in the balance sheet 1s Nil

Non - Monetary items:

Excrange difference arising on account of changes on the rates on the date of the Balance sheet and on the date of the:
i .

y items

to Rs.Nil/-is debited to the Profit & Loss account




25 Deferred Tax

ed

The Company has c: its tax n with the

y Indian

Standard, Ind AS-12

Income Taxes' notified by MCA, issued by the Institute of Chartered Accountants of India. During the Financial year the company
has reversed deferred Tax Asset of Rs.NIL as per the workings gven below. As per group policy company has not recognized

deferred tax asset.

Deferred Tax Worki
Smitcabes {Companies Act Income Tax Act Difference
Rs.) Rs.) Rs.)
22,67 21.56 111
1256 . 12.56
0.51 0.51
2020-21
0,60
0,40
1.00
27 Related party transactions
Transactions during the year Rs.
Name of the party Nature of Relationship Nature of the transaction Be e . it ing
Opening balance or. er ason
(1.04.2021 < 2 31.03.2022
Opening Balance
Receipts during the year 26
Apolko Hospitals Enterprises Limited TDS deducted 2
Holding Company Services  provided by 26
‘Sagmn
Services rendered by AHEL] (0.89)
Closing Balance
Opening Balance %
Dr. jugnu Jain Derector Remunneration paid - |36 45.46782
[Reimbursements
Closing Balance 10
Opening Balance
Apoilo Hospitals Enterprise Limited {division) Payments during the year 0.095
Bhubaneshwar -
Receipts during the year
Closing Batance IO.MS |
Opening Balance }0.0036
Payments during the year 0
Apolio Hospitals Enterprises Limited (division) Hyderabad
Services rendered 0
Closing Balance 10
28 Commitments and Contingencies: NiL
29 Eamnings per Share
ear ended
I ula k
Particulars IIJIﬂB Year ended 31.03.2022 31.03.2021
a) Net Profit / Loss After Tax lh Rs. {12,11,542.81 37, gsos
b) vt(e'httﬂ Average number Equity Shares used in computing MS!lNo. P iia08 4700
[earnings  share
c) Basic earmings per share (a/b) in R (84.81) 264
d} Diiuted ear v share Rs. (34.81) 264
30 The company has no ongoing litigations which affect the financial pesition
31 Asper the Policy of the Company Physical verification of all the fixed Assets are conducted once in every two years. Latest physical verification is
conducted during the Financial Year 2020-21.
32 Disclosure required under Section 22 of the Micro, Small and Medium Enterprises Development Aet, 2006 (MSMED Act)
Asat
Particulaj
a ol March 31,2022 N
(1) Principal amount dus to supphiers under MSMED Act, 2 at the end of the year 229417 0
(1) Interest accrued and due to supphicrs under MSMED Act on the above amout as at the end of the y - -
1111) Payment made to supplicrs (other than mitcrest) beyond the appointed day, during the year - -
(1v) Intesest pard to suppliers under MSMED Act (other than Section 16) - -
(v) Interest paid to suppliers under MSMED Act (Section 16) - =
(1) Intezest duc and payable to supplicrs under MSMED Act, for payments N .
already made
(vii) Interest acenued and remaining unpaid at the end of the year to supplicrs under .
MSMED Act (1) + (iv)
3 pe Company has 5 business verticals. The Going Concern of the business i not affected i the future
Values Nas been rounded off to nearest [akNS, Previous year s TIGURes have Deen regrouped Werever necessary and in complance with indian
Accounting Standards (ind AS).
~



35.00

AN amounts are in lakhs unless otherwise stated)

Ratios as per Schedule i requirements

Particulars 31 March 2022 31 March 2021
Current Ratio 245% %
Debit Equity Ratio ~169% 55%)
Dt Service Coverage Rato -
Return on Equity 0.08 026
Inventory turnover ratio 1% 3%)
Trade receivable Tunover ratio 24% 9%
Trade payble turnover ratio £ 3%/
Net capital turmover rato 252% 175%
Net profit ratso % 18%
Raturn on capital employed 26% 239%
Return on invastment 13% 31%
lek* ~ 31 March 2022 31 March 2021
Current assets 140 1es
Curcent llabilties. a1 60
Ratio 345% 311%
% change from the previous period/ year 10.92%
Reason for change more than 25%:
i) Debt eauity ratio = Total debt divided by Total eouity where total debt refers to sum of curcent & non
[Total debt {incl current maturities and interest accsued) 282 282
Total equity <167 155
-169% -55%

Ratio
% change from the previous period/ year
Reason for change more than 25%:

Net profit before tax
(Add: Non cash
Depreciation and amortsation
- Finance costs
Earnings available for debt services
Interest cost on borrowngs
Principal repayments
Total Interest and principal repayments
Ratio

% change from the previous period/ year
Reason for change more than 25%:

iv) Return on Equity Ratio / Return on

i) Debt Seevice Coverare Ratio = Eamines avaliabla for debt services divided by Total interest and

o
~

by Equity

Net profit after tax

Equity

Ratio

% change from the previous period/ year
Reason for change more than 25%:

v) Inventory Turnover Ratio

Inventory

Turnover

Ratio

% change from the previous period/ year
Reason for change more than 25%:

vi) Trade Receivables Turnover Ratio
Trade Receivables

Tuenover

Ratio

% change from the pravious period/ year
Reason for change more than 25%;

vil] Trade Payables Turnover Ratio

Trade Payables

Turnover

Ratio

% change from the previous period/ year
Reason for change more than 25%:

vill) Net Capital Turnover Ratio
Tumover

Net Capital

Ratio

ix) Net Profit Ratio

Tumover

Net Profit
Ratio

60.49 20.68
250.71 22339

762 713
2501 2339
3%,

#

l,

25071 22339

1 Return on Canital b
Profit before tax (A}

Finance costs (B)

Other mcome (C)

EBIT (A)+(8)-C)

Capital employed (E}-(FH-{G)-(H){1)

Total Assets (€}

Current liabilities (F)

Current investments (G)

Cash and cash equivalents {H)

Bank balances other than cash and cash equivaents (1)
Ratio

% change from the previous period/ year

xi) Raturn on Invetsment

Net Profit

Ratio

1341 3977
10244 13001
13% %




