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Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF APOLLO HOME HEALTHCARE (INDIA) LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Apollo Home Healthcare (India) Limited
(“the Company™), which comprise the Balance Sheet as at March 31, 2021, the Statement of Profit and Loss, the
Statement of Changes in Equity and the Statement of Cash Flows for the year ended on that date, and a summary of
the significant accounting policies and other explanatory information (hereinafter referred to as “the standalone
financial statements™).
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner
so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under section
3 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“IND AS”) and
hier accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2021,
the loss and total comprehensive loss, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing specified
under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in the
Auditor 'sResponsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of theCompany in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (ICAI) together with the independence requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone
financial statements.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon
QIE Company’s Board of Directors is responsible for the preparation of the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report including Annexures
to Board’s Report and Shareholder’s information,but does not include the standalone financial statements and our
auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.
If, based on the work we have performed, we conclude that there is a material misstatement of this other information;
we are required to report that fact. We have nothing to report in this regard.
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Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these standalone financial statements that give a true and fair view of the financial position, financial
performance, total comprehensive income, changes in equity and cash flows of the Company in accordance with the
Ind AS and other accounting principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.
In preparing the standalone financial statements, the Board of Directorsare responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations, or has
. realistic alternative but to do so.
Those Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial statements, whether due to fraud
. or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficientand appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.
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¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause theCompany to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

.e also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in Equity and the Statement of

. Cash Flow dealt with by this Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the IND AS specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on March 31, 2021 taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2021 from being appointed as a
director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure A”. Our reportexpresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s internal financial controls
over financial reporting. R. SUNDAR
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g) With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements
of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remunerationpaid by the Company to its directors during the year is in accordance with the provisions of
section 197 of the Act.

h)- With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
theCompanies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information
and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in its standalone
financial statements.

ii.  The Company has made provision, as required under the applicable law or accounting standards, for
. material foreseeable losses, if any, on long-term contracts including derivative contracts.

iii.  There has been no delay in transferring amounts, required to be transferred, to the Investor Education
and Protection Fund by the Company.

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central Government in

terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the matters specified in paragraphs 3
and 4 of the Order.

For KARRA & CO.,
Chartered Accountants
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EXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of Apollo Home Healthcare (India) Limited of even date)

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of APOLLO HOME
HEALTHCARE (INDIA) LIMITED(“the Company™) as of March 31, 2021 in conjunction with our
audit of thestandalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to respective company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of
the Company based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting of the Company.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
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hertain to the maintenance of records that, in reasonable detail, accurately %QE qg;ﬁfdé?ga%ﬂéams
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,

or disposition of the company’s assets that could have a material effect on the financial statements.

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2021, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For Karra & Co.,
Chartered Accountants,
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of Apollo Home Healthcare (India) Limited of even date).

i)  On the basis of such checks as we considered appropriate and according to the information and explanation

given to us during the course of audit, we report that:

(a) The Company has maintained proper records showing full particulars including quantitative details and
situation of fixed assets

(b) The fixed assets have been physically verified by the management at reasonable intervals; according to
the information and explanation given to us, no material discrepancies were found on such verification

(c) The title deeds of immovable properties in the form of building constructed on leasehold are held in the
name of the company.

ii) This clause is not applicable since there were no inventories in the books of accounts of the Company.

iii) According the information and explanations given to us, the Company has not granted secured or unsecured
loans to companies, firms or other parties covered in the register maintained under section 189 of the
Companies Act, 2013. Consequently, the provisions of clauses 3(a) ,3(b) and 3(c) are not applicable.

iv) In our opinion and according to the information and explanations given to us, the Company has complied
with the provisions of Sections 185 and 186 of the Act in respect of grant of loans, making investments and

providing guarantees and securities, as applicable..

v) The Company has not accepted depositsduring the year and does not have any unclaimed deposits as at
March 31, 2021and therefore, the provisions of the clause 3 (v) of the Order are not applicable to the

Company.

vi) The maintenance of cost records has not been specified by the Central Government under section 148(1) of
the Companies Act, 2013 for the business activities carried out by the Company. Thus reporting under
clause 3(vi) of the order is not applicable to the Company.

vii) (a) The Company has generally been regular in depositing undisputed statutory dues, including Provident
Fund, Employees’ State Insurance, Income Tax, Goods and Service Tax, Customs Duty, Cess and other
material statutory dues applicable to it with the appropriate authorities.

(b) There were no undisputed amounts payable in respect of Provident Fund, Employees’ State Insurance,
Income Tax, Goods and Service Tax, Customs Duty, Cess and other material statutory dues in arrears as at
March 31, 2021 for a period of more than six months from the date they became payable.

viii) The Company has not taken any loans or borrowings from financial institutions, banks and government or
has not issued any debentures. Hence reporting under clause 3 (viii) of the Order is not applicable to the
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ix) The Company has not raised moneys by way of initial public offer or further public offer (including debt
instruments) or term loans and hence reporting under clause 3 (ix) of the Order is not applicable to the

Company.

x)  To the best of our knowledge and according to the information and explanations given to us, no fraud by
the Company or no material fraud on the Company by its officers or employees has been noticed or
reported during the year.

xi) Managerial Remuneration has been paid as per the section 197 read with schedule V of the act.

xii) The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order is not
applicable to the Company.

xiii) All transactions with the related parties are in compliance with sections 177 and 188 of Companies Act,
2013 and the details have been disclosed in the Financial Statements as required by the applicable
accounting standards.

xiv) This clause is not applicable since the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures under the review.

xv) In our opinion and according to the information and explanations given to us, during the year the
Company has not entered into any non-cash transactions with its Directors or persons connected to its
directors and hence provisions of section 192 of the Companies Act, 2013are not applicable to the

Company.

xvi) This clause is not applicable as the company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934.

For Karra& Co.,
Chartered Accountants
FRN: 017498
Pmsi‘:]r::ar R. SUNDAR

. M . No. 22448
Membership Number: 022448 Pmig:: KAORRA & CO.
UDIN :21022448AAAABO9111 CHAFEFS ACEEUTIETLS
Place :Chennai “Anugraha”
Date :20.05.2021 28, Murray’s Gate Road,

Alwarpet, Chennai - 600 018.

ANUGRAHA, New No.28, Ground Floor, Murray's Gate Road, Alwarpet, Chennai-600 018.
Ph: 2499 1671, 2466 1179, mails@karra.in



Apollo Home HealthCare (India) Limited
Statement of Profit and loss for the period ended 31st March 2021

(Amt in Rs.)
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Quarter Ended Year ended
Baptieidurs Note No. For the Quarter | For the Quarter| For the Quarter | For the Year For the Year
ended ended ended ended ended
31st March 2021 | 31st Dec 2020 | 31st March 2020 | 31 March 2021 | 31 March 2020

Revenue from Operations -

Other Income 11 21,74,225 19,26,410 3,30,554 62,25,495 4,32,231
Total Income (I + IT) 21,74,225 19,26,410 3,30,554 62,25,495 4,32,231
EXPEMETS

Employee Benefit expense - - - - B

Finance Cosls 12 - - - 10 405

Depreciation and Amortizalion Expense 13 11,495 11,840 13,058 45,980 52,250

Other expenses 14 24,86,177 - 41,70,683 30,30,524 44,258,885
Total Expenses (IV) 24,97,672 11,840 41,83,741 30,76,514 44,81,540
Protit/ Loss betore exceptional items and tax (3,23,447) 19,14,570 (38,53,187) 31,48,981 (40,49,309)
Exceptional Items = = =
Profit/ Loss before lax (3,23, 47) 19,14,570 (38,33,187) 31,48,981 (40,49,309)
Tax Expense : - - - - -

1. Current Tax - - - - -

2 DeHored Mo 13804 0un 104000 AZ.04.078 1042471
Loss for the period from Continuing
Operations 2 = = =
Profit/ (Loss) for the period (16,27,522) 19,14,570 (28,11,016) 18,44,906 {30,07,138)
Other Comprehensive income z = % & %
A (i) Items that will not reclassified to profit
or loss i % = = =
(ii) Income tax relating to items that will not
be reclassified to profit or loss - . " .
B (i) Items thal will be reclassified to profit or
loss - . = " =
(i) Income tax relaling lo items that will be
reclassified to profit or loss - ’ - = =
Total Comprehensive Income for the period (16,27,522) 19,14,570 (28,11,016) 18,44,906 {30,07,138)
Earning per equity share (for continuing
operation) : = " =
Basic (0.05) 0.06 (0.09) 0.06 (0.10)
Diluted (0.03) 0.06 (0.09) 0.06 (0.10)
For Karra & Co., For and on behalf of the Board
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Apollo Home HealthCare (India) Limited
Balance sheet as on 31st Mar 2021

Amount in Rs.

. As at As at
Fartit s Note No- | 51 March 2021 | 31 March 2020
Assets
Non Current Assets
Property Plant and Equipment 2 3,37,185 3,83,165
Financial Assets
Investments 3 31.83.02.N083 31,32.53217
Deferred Tax Assets (net) (15,71,536) (2,67,461)
Current Assets
Financial Assets
Cash and Cash Equivalents 4 1,22,32,645 1,17,92,192
Loans 5 15,83,930 15,83,930
Other Current Assets 6 17,70,935 19,97,888
Current Tax Assets 7 92,163 -
TOTAL ASSETS 33,27,47,406 32,87,42,931
Equity and Liabiiities
Equity
Equity Share Capital 8 29,82,30,120 29,82,30,120
Other Equity 9 3,21,34,366 3,02,89,460
Current Liahilities
QOther current liabilities 10 23,82,919 2,23,351
TOTAL EQUITY AND LIABILITIES 33,27,47,406 32,87,42,931

See accompanying notes to the financial statements.

For Karra & Co., For and on behalf of the Board
Chartered Accountants
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Apollo Home HealthCare (India) Limited

Statement of Profit and loss for the period ended 31st March 2021

| (Amt in Rs.)
Year ended
Particulars Note No. FOT El}(?\fear L tl’:e\:ear
cilaca ciiaeu
31 March 2021 31 March 2020
Revenue from Operations
Other Income 11 62,25,495 4,32,231
Total Income (I + II) 62,25,495 4,32,231
EXPENSES
Employee Benefit expense = - -
Finance Costs 12 10 405
Depreciation and Amortization Expense i3 45,550 52,250
Other expenses 14 30,30,524 44,28,885
Total Expenses (IV) 30,76,514 44,81,540
Profit/ Loss before exceptional items and tax 31.48.981 (40.49.309)
Exceptional ltems
Profit/ Loss before tax 31,48,981 (40,49,309)
Tax Expense : = -
1. Current Tax = -
2. Deffered Tax 13,04,075 10,42,171
Loss for the period from Continuing
Operations -
Profit/(Loss) for the period 18,44,906 (30,07,138)
Other Comprehensive income
Total Comprehensive Income for the period 18,44,906 (30,07,138)
Earning per equity share (for continuing
operation) :
Basic 0.06 (0.10)
Diluted 1 0.06 (010

For Karra & Co.,
Chartered Accountants
FRRN (01749S
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Mem. No. 22448
undafer: KARRA & CO-
Partnepartered Accoun&ramts
s ﬁgg%SRoad,
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Place : Chennai
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Apollo Home HealthCare (India) Limited

Statement of Cashflow for the year ended 31st March 2021

A. Cash Flow from operating activitics (?n?finsti (:j:]:fli(;‘;
Net Profit / Loss before Tax 31,48,981 (40,49,309)
Adjustments for non-cash items

Depreciation 45,980 52,250
Kealisation of shares [50,48,866) 39,82,824
Taxes paid

Operating Profit befere Working Capital Changes (18,53,905) (14,235)
Adjustments for

Decrease/(Increase) in Debtors “ 5
Decrease/(Increase) in Loans & Advances - -
Decrease/(Increase) in Other Current Assets 2,26,952 1,15,02,287
Decrease/( Increase) in Current 'I'ax Assets (92,163) -
Increase/(Decrease) in Creditors & Payables 21,59,568 (6,25,151)
Cash generated from Operations 22,94,357 1,08,77,136
Net Cash Flow from Operating Activities (A) 4,40,452 1,08,62,901
B. Cash Flow from Investing Activities

Purchase of Property, Plant and Equipment - -
Increase in Miscellaneous Assets - -
Purchase of Investments - -
Interest Recerved o -
Net Cash (used in)/ from investing activities (B) = T
C. Cash Flow from Financing Activities

Proceeds from issue of Share Capital - -
Increase/(Decrease) in Unsecured Loans = -
Increase/(Decrease) in Term Loans 2 =
Increase/(Decrease) in Bank Loans - =
Dividend Paid = &
Net Cash (used in) / from financing activitics (9] - -
Net increase in Cash & Cash Equivalents (A+B+C) 4,40,453 1,08,62,501
Opening Balance of Cash & Equivalents 1,17,92,192 9,29,291
Closing Balance of Cash & Equivalents 1,22,32,645 1,17,92,192
AS PER BOOKS 1,22,32,645 1,17,92,192

For Karra & Co.,
Chartgred Accountants
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NOTE 2 PROPERTY PLANT AND EQUIPMENT

Description of Assets (Amt in Rs)
Vehicles
I. Cost or deemed cost
Balance as at 31 March, 2020 7,80,720
Additions during the vear -
Balance as at 31 July, 2020 7,80,720
Additions during the year -
Balance as at 30 Sept, 2020 7,80,720
Additions during the year =
Balance as ai 31 Dec 2020 7,680,720
Additions during the year -
Balance as at 31 March, 2021 7,80,720
II. Accumulated depreciation @12%
Balance as at 31 March, 2020 3,97,555
Depreciation expenses 11,495
Balance as at 31 July, 2020 4,09,050
Depreciation expenses 11,150
Balance as at 30 Sept, 2020 4,20,200
Depreciation expenses 11,840
Balance as at 31 Dec 2020 4,32,040
Depreciation expenses 11,495
Balance as at 31 March, 2021 4,43,535
IMI.Carrying Amount
Balance as at 31 March, 2020 3,83,165
Additions during the year -
Depreciation Expenses 11,495
Balanca ac at 21 Tuly, 2020 2,71,670
Additions during the year -
Depreciation Expenses 11,150
Balance as at 30 Sept, 2020 3,60,520

Additions during the year
Deprediaiion Lapenses
Balance as at 31 Dec 2020
Additions during the year
Depreciation Expenses
Balance as at 31 March, 2021

11,495

3,37,185




Apollo Home HealthCare (India) Limited
Notes forming part of financial statements

NOTE 3 - INVESTMENTS

. No. And Face Year Ending | Year Ending
Particulars . Value on on
Particulars
per share | 31-Mar-21 31-Mar-20
Investments in Equily shares
Investments in Associate
Apollo Hospitals International Limited 1,99,61,265 10 276808635 27,68,08,635
(NAV as at 31st March 2021@ Rs.10/ unit)
Tanwy o vl e b nl Lone weinlsnin Bl s nde Thon 28 con B T o
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Quoted
Cholamandalam Finance 5,000 10 2794000 7,64,250
(NAV as at 31st March 2021@ Rs.558.8/ unit)
The Karur Vysya Bank Ltd 82,203 10 4570486 16,60,501
(NAV as at 31t March 2021@ R 55 ﬁﬂ/ unit)
Impact Guru Technology Venture PVT Lid 10 25002006 2,50,02,006
Investments in Mutual Funds
Quoted
Reliance Income Fund Relail plan - Growth plan
Option ( Growth ) Nippon India 30,231 21,26,749 20,17,618
(NAV as at 31st March 2021@ Rs. 70.35/unit)
Kotak Flexi Debt as on 1st Apr 2018 2,60,499 70,00,207 70,00,207
(NAYV as at 31st March 2021 @ Rs. 26.87/unit)
Total 31,83,02,083 31,32,53,217
Aggregate book value of quoted investments 31,83,02,083 31,32,53,217




Apollo Home HealthCare (India) Limited
Notes forming part of financial statements

NOTE 4 - CASH AND CASH EQUIVALENTS

Year Ending | Year Ending
Particulars on on
31-Mar-21 31-Mar-20
a. Balances with Banks

Current account 22,32,645 17,92,192
Fixed Deposil 1,00,00,000 1,00,00,000

b. Cash on hand - -
TOTAL 1,22,32,645 1,17,92,192

NOTE 5 - FINANCIAL ASSET (LOANS)

| Year Fnding | Year Fnding
E

Particulars on on
31-Mar-21 31-Mar-20
a. Capital Advances
Secured, considered good - -
IIncocnred concidored :lmn_i 12 A3 93N 12 A3.930
Doubitful - -
Less: Provision for doubtful advances - =
b. Loans to related parties = =
¢. Othor Advancos
Unsecured, considered good 3,20,000 3,20,000
Advance to Employees
Less: Provision for doubtful advances -
TOTAL 15,232,080 15,832,228
NOTE 6 - Other Current Assets
Year Ending | Year Ending
FPariicaiars on on
31-Mar-21 31-Mar-20
Apollo Home Healthcare Hyd-Corporate Office 17,47,294 17,47,294
Deposits with Corporate (Holding company) - -
Accrued Interest 23,642 2,50,594
TOTAL 17,70,936 19,97,888
NOTE 7 - Currenl Tax Assels
Year Ending | Year Ending
Particulars on on
31-Mar-21 31-Mar-20
1TDS Kecewvables 92,163 -
TOTAL 92,163 -
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Apollo Home HealthCare (India) Limited
Notes forming part of financial statements
NOTE 8- EQUITY SHARE CAPITAL

The authorised, issued, subscribed and fully paid-up share capital comprises of equity shares

shares having a par value of Rs10 cach as follows :

Amount in Rs.

Year Ending on

Year Ending on

Fariicuiars 31-iViar-Zi J1-Iiar-20
Authorised :
(i) 300,00,000 Equity Shares of Rs. 10/- each 30,00,00,000 30,00,00,000
( March 31, 2018 : 3,00,00,000 equity shares of Rs10 each)
30,00,00,000 30,00,00,000
issued, Subscribed and Fuilly paid-up :
298,23,012 cquity shares of Rs 10 cach 29,82,30,120 29,82,30,120
( March. 31, 2018 : 298,23,012 equity shares of Rs10 each )
29,82,30,120 29,82,30,120
a.) Reconciliation of number of shares :
1
. As at Year Ending on March 31, 2021 As at Year Ending on March 31, 2020
Particulars
Number of Number of
shares Amount in Rs. shares Amount in Rs.
Equity shares
Opening halance 7,08 73,012 29 82 20 190 2,08 92 012 29 82 30,170
Changes during the vear 5 - -
Closing balance 2,98,23,012 29,82,30,120 2,98,23,012 29,82,30,120

b). Details of Shareholders more than 5% share

Sl Name of As at Year Ending on March 31, 2021 As at Year Ending on March 31, 2020
No Shareholders No. of % of No. of % of
Share Held Share Held Share Held Share Held
Apollo Hospital
1 Enterprise Ltd and
| its nominees 2,98,23,012 | 100 2,98,23,012 100

Apollo Hospilals Enterprise Limited is the Holding company

¢. ) Rights,Prefrences & Restrictions altached to shares
Equity shares

The company has one ciass of equily shares having a par vaiue of Rs. i0 each. Eaci shareiwider is eiigibie ior one voie
per share held. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the
company alter distribution of all preferential amounts, in proportion to their shareholding,

FRNO017495
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Apollo Home HealthCare (India) Limited
Notes forming part of financial statements

NOTE 9 - RESERVES AND SURPLUS

. Year Endin
Year Ending on Sl
on

Particulars 31-Mar-21 31-Mar-20
Capital Fund :

As per last Account 30,27,675 30,27,675

Add: Appropriation during the vear - -

Less: Write-back of provision on redemption - -
Balance carried forward to next Year 30,27,675 30,27,675
Capital Reserves :

As per last Account 24,855 24,855

Add: Appropriation during the year = =

Less: Write-back of provision on redemption - -
Balance carried forward to next Year 24,855 24,855
Retained earnings :

Daiance b/ fwd from Last Year (Reiained earnings) 2,72,50,930 Z,97,48,573

Balance b/fwd from Last Year (General Reserve) - -

Add/less: Profit/Loss for the Year 18,44,906 (25,11,643)
Balance carried forward to next Year (Retained earnings) 2,90,81,836 2,72,36,930

Ralancn cavrind farurmarerd +a noavi Vas v (T Aannrvasl Racaral

Balance carried forward to noxt Year {Goneral Rosorve)
Total 3,21,34,366 3,02,89,460




Apollo Home HealthCare (India) Limited
Notes forming part of financial statements

NOTE 10 : Other Current Liability

Year | Year Ending
Particulars x

Ending on on

31-Mar-21 | 31-Mar-20
Audit Fees payables 69,375 70,800
Other Payables 21,39,916 -
Sundry Creditors - 1,11,818
TDS Paybale 1,73,628 40,733
Provision for Tax - -
Total 2382919 | 2.23.351
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Apollo Home HealthCare (India) Limited
Notes forming part of financial statements

NOTE 11- Other Income

Particulars ] Qlfarter Ql{arter Qu.arter Year Ending Y.ear
Ending on Ending on Ending on on Ending on
31-Mar-21 31-Dec-20 31-Mar-20 31-Mar-21 | 31-Mar-20

Dividend income 6,012 3,500 6,012 59,822

Other non-operafing income

Gain on Realisation of shares 19,99,954 17,63,910 2,52,037 55,66,073 -

Interest from FD 1,68,259 1,62,500 75,017 6,48,420 3,72,409

Irncome tax Refund 4,990 -

Total 21,74,225 19,26,410 3,30,554 62,25,495 4,32,231

NOTE 12- FINANCE COST

Pariicalars Qu.arter Qt{arter Qlfarter Year Ending Y.ear
Ending on Ending on Ending on on Ending on
31-Mar-21 31-Dec-20 31-Mar-20 31-Mar-21 | 31-Mar-20

Bank Charges z : = 10 405

Total - - - 10 405

NOTE 13 - DEPRECIATION EXPENSE

Pl L Qu-ar[er Qu.arter Qu.arter Year Ending ltear
Ending on Ending on Ending on on Ending on
31-Mar-21 31-Dec-20 31-Mar-20 31-Mar-21 | 31-Mar-20

Depreciation of Plant,Property

and Equipment 11,495 11,840 13,058 45,980 52,250

Total 11,495 11,840 13,058 45,980 52,250




NOTE 14 - OTHER EXPENSES

Particulars Qu.arter Qu.arter Qlfarter Year Ending Y.ear
Ending on Ending on Ending on on Ending on
31-Mar-21 31-Dec-20 31-Mar-20 31-Mar-21 | 31-Mar-20

Repairs to Vehicles = -

Payment to Auditors :

(a) asAuditor 75,000 - 70,800 95,000 70,800
Legal & Professional Fees 22,50,128 - 32,000 22,53,668 3,32,000
Liss on Realisation of shares - - 40,55,479 517,207 39,82,822
Filling Fees 13,035 - - 13,035 4,760
Other Expenses - - 6,643 - 6,643
Written off 1,43,064 | - 1,435,064
CGST and SGST 4,950 - 5,761 8,550 31,860
Total 24,86,177 - 41,70,683 30,30,524 44,28,885




Apollo Home HealthCare (India) Limited

Notes forming part of financial statements

NOTE 15 - RELATED PARTY DISCLOSURES
The following are the list of related parties :

a. Holding company - Apollo Hospitals Enterpr-se Limited
b. Associate - Apollo Hospitals International Limited
Closing Balance as at
S1No Name of the Related Party Nature of Transaction 31-Mar-21 31-Mar-20
1 [Apollo Hospitals International Ltd Investment in Equity Shares 27,68,08,635 27,68,08,635

Partner:
Chartered AcC
nAnugraha

28, Murray’'s Gz?\te
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Apollo Home Health Care (India) Ltd
Notes to the financial statements for the year ended March 31, 2021

Corporate Information

The standalone financial statements of "Apollo Home Health Care (India) Ltd" are for the
year ended 31 March 2021. The Company is a public company domiciled in India and is
incorporated under the provisions of the Companies Act applicable in India. The Company
is engaged in the business of providing Health care services to the public. The standalone
financial statements were approved for issue in accordance with a resolution of the directors
on May 20tk 2021.

Significant Accounting Policies

BASIS OF PREPARATION

The financial statements have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules,
2015 and with Companies (Indian Accounting Standards) (Amendment) Rules, 2016 and
comply in all material aspects with the relevant provisions of the Act.

For all periods up to 31st March 2015, the financial statements were prepared under

hictaricral ~act ~fAansranbian in o Aanen wurith arcatinbno cban
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Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts)
Rules, 2014. These financial statements from the year ended 31 March 2017, has been
prepared in accordance with Ind AS.

The standalone financial statements have been preparedon a historical cost basis

A. Property, Plant, and equipment

The cost of an item of property, plant, and equipment (PPE) is recognized as an asset if, and
only if:

i.  itis probable that future economic benefits associated with the item will flow to
the entity; and
ii.  the cost of the item can be measured reliably.

Property, plant, and equipment are stated at acquisition cost less accumulated depreciation
/ amortization and cumulative impairment.

Technical know-how / license fee relating to plants/facilities are capitalised as part of cost
of the underlying asset.

The acquisition of property, plant and equipment, directly increasing the future economic
benefits of any existing item of property, plant and equipment, which are necessary for the
Coiipaily 0 obtain the futire economic benefits fiom its other assels, aie recognized as
assets.
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On transition to Ind AS, the Company has elected to continue with the carrying value of all
its property, plant and equipment recognised as at 1 April 2015 measured as per the
previous GAAP and use that carrying value as the deemed cost of the capital work in
progress and property, plant and equipment.

B. Depreciation / Amortisation

Cost of Property, plant, and Equipment (net of residual value) is depreciated on a straight-
line basis over the useful lives of the assets prescribed in Schedule II of the Companies Act,
2013.

Depreciation / Amortisation is charged pro-rata on assets, from capitalization / sale,
disposal / or dismantled during the year. Assets, costing up to Rs. 5,000/- per item are
depreciated fully in the year of capitalization. Residual value is generally considered 5% of
cost of assets. The residual values, useful lives, and methods of depreciation of property,
plant and equipment are reviewed at each financial year end and adjusted prospectively, if
appropriate.

Gains or losses arising from derecognition of Property, plant and Equipment are measured
as the difference between the net disposal proceeds and the carrying amount of the asset and
are recognised in the statement of profit or loss when the asset is derecognized.

On transition to Ind AS, the Company has elected to continue with the carrying value of all
its property, piant and equipment recognized as at ist Aprii 20i5 measured as per the
previous GAAPD and use that carrying value as the deemed cost of the propertly, plant and
equipment.

C. Prior Period Expenses, Changes in Accounting Estimates and Errors

According to IND AS 8, Prior period errors are omissions from, and misstatements in the
entity's financial statements for one or more prior periods arising from a failure to use, or
misuse of, reliable information that:
(i) was available when financial statements for those periods were approved
for issue; and
(i)  could reasonably be expected to have been obtained and taken into account in

tha meamanabinm and maraonmtatinm Al thana fimanainl cbabarmaamién
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A change in accounting estimate is an adjustment of the carrying amount of an asset or a
liability, or the amount of the periodic consumption of an asset, that results from the
assessment of the present status of, and expected future benefits and obligations associated
with, assets and liabilities. Changes in accounting estimates result from new information or
new developments and, accordingly, are not corrections ot errors.

During the year the company had not recognised any prior period expenses and no change
took place in accounting estimates of assets or liabilities.

D. Inventories

The Company's nature of operation does not require it to hold inventories.




E. Provisions, contingent liabilities, and commitments

Provisions:

Provisions are recognized when the Company has a present obligation (legal or
constructive) as result of a past event, it is probable that an outflow of resources embodying
economic ‘benefits will be required to settle the oblisation and a reliable estimate can be

made of the amount of the obligation.

Contingent Liabilities and Contingent Assets:

Contingent liabilities are not provided for unless a reliable estimate of probable outtlow to
the company exists as at the balance sheet date. Contingent assets are neither recognised nor
disclosed in the financial statements.

F. Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured, regardless of when the payment is
received. Revenue is measured at the fair value of the consideration received or receivable,
taking into account contractually defined terms of payment and excluding taxes or duties

The specific recognition criteria described below must also be met before revenue is
recognised:

(i) Medical Services:
Income from Medical Services is net of payment to medical staff.

(ii) Interest income:
Interest income is recognised on a time proportion basis taking into account the
principle amounts outstanding and the rate applicable.

(iii)  Dividends:
Dividend income i5

established.




G. Taxes on income

Current income tax

Provision for current tax is made as per the provisions of the Income Tax Act, 1961.

Current income tax assets and liabilities are measured at the amount expected to be
recovered from or paid to the taxation authorities. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted, at the reporting
date.

Current income tax relating to items recognised outside profit or loss is recognised outside
profit or loss (either in other comprehensive income or in equity). Management periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax
regulations are subject to interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax is recognised using the Balance Sheet method on temporary differences
between the tax base of assets and liabilities and their carrying amounts for financial
reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in
the year when the asset is realised or the liability is settled, based on tax rates (and tax laws)
that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or
loss (either in other comprehensive income or in equity).

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to
set off current tax assets against current tax liabilities and the deferred taxes relate to the

same taxable entity and the same taxation authority.

H. EMPLOYEE BENEFITS

The company is not covered by The Payment of Gratuity Act, 1972 since the number of
employees is below the statutory minimum as prescribed by the Act.

The Employees Provident Funds and Miscellaneous Provisions Act, 1952 is also not
applicable to the company as the number of empioyees 1s beiow the statutory minimum.

The Employees State Insurance Act, 1948 is also not applicable to the company as the
number of employees is below the statutory minimum.

The company does not have any leave encashment scheme or sick leave policy.

“Anunrng
No 28
Murray s ©-ie Bd.




I. CURRENT VERSUS NON-CURRENT CLASSIFICATION

The Company presents assets and liabilities in the balance sheet based on current/ non-
current classification.

An asset is treated as current when it is:

« Expected to be realised or intended to be sold or consumed in normal operating
cycle

+  Expected to be realised within twelve months after the reporting period, or

» Cash or cash equivalent unless restricted from being exchanged or used to settle a

linhilite: £ar st lanctk furmnlua mantheo aftar tha vamastino mavind
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All other assets are classified as non-current.
A liability is current when:

» Ttis expected to be settled in normal operating cycle

« Itis due to be settled within twelve months after the reporting period, or

+ There is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporting period

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents. The Company has identified twelve months as its

operating cycle.

J. FINANCIAL INSTRUMENTS

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

Financial assels:

Trade receivables, security deposits, lease deposit and the advances given are measured at
their transaction value on their initial recognition

Financial liabilities:

Initial recognition and measurement:

All financial liabilities are recognised initially at fair value and, in the case of loans and
borrowings and pavables, net of directly attributable transaction costs. The Company's
financial liabilities include trade and other payables and loans




K. Cash and cash equivalent

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and

short-term deposits with an original maturity of three months or less, which are subject to an
insignificant risk of changes in value.

L. Lease
As lessor: -

Leases are classified as finance leases whenever the terms of the lease transfer substantially
all the risks and rewards of ownership to the lessee. All other leases are classified as
operating leases.

Rental income from operating leases is generally recognized on a straight-line basis over the
term of the relevant lease. Where the rentals are structured solely to increase in line with
expected general inflation to compensate for the Group's expected inflationary cost
increases. such increases are recognized in the vear in which such henefits accrue. Initial
direct costs incurred in negotiating and arranging an operating lease are added to the
carrying amount of the leased asset and recognized on a straight-line basis over the lease
term.

As lessee: -

Rental expense from operating leases is generally recognized on a straight-line basis over the
term of the relevant lease. Where the rentals are structured solely to increase in line with
expected general inflation to compensate for the lessor's expected inflationary cost increases,
such increases are recognized in the year in which such benefits accrue. Contingent rentals
aiising undei opeiating leases aie iecogiized as an expeiise in the peiiod in which they aie
incurred.

In the event that lease incentives are received to enter into operating leases, such incentives
are recognized as a liability. The aggregate benefit of incentives is recognized as a reduction
of rental expense on a straight-line basis, except where another systematic basis is more
representative of the time pattern in which economic benefits from the leased asset are
consumed.




M.Uncertainty relating to the global health pandemic on COVID-19

In assessing the recoverability of receivables including contract assets, goodwill, intangible assets, and
certain investments, the Companyhas considered internal and external information up to the date of
approval of these standalone financial statements including creditreports and economic forecasts. The
Company has performed sensitivity analysis on the assumptions used herein. Based on the current
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The impact of COVID-19 remains uncertain and may be different from what we have estimated as of
the date of approval of these financial statements and the Company will continue to closely monitor any
material changes to future economic conditions.

R. SUNDAR
Mem. No. 22448
Partner: KARRA & CO.
Chartered Accountants
“Anugraha”

28, Murray’s Gate Road,
Alwarpet, Chennai - 600 018.
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